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CONSTITUTIONAL TENDENCIES IN FRANCE. 
Prince Bismarck and his master were generally, and we do 
not doubt rightly, represented at the close of the great war as 
greatly desiring the re-enthronement of the defeated Emperor 
of the French. No doubt they thought that that cautious 
and timid mind, once clearly sensible of its own incapacity 
for conducting war with good results, would, if replaced in 
the position of authority, be found to be an additional 
guarantee for peace, would be at least a very strong pacific in- 
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fluence in French counsels. Yet they were certainly most wise | 
in using no external pressure to restore the Emperor to his || 
Throne. Not only would any ruler imposed on the French | 
nation by the foreigner have been himself a very great incite- | 
ment to agitation ; not only, if the ruler so chosen had been | 
the very man in whose hands Germany had found France | 
great, and crushed her greatness to atoms, having subse- | 
quently entertained him with much pomp and reverence at | 
Wilhelmshéhe, would the ery of “treachery” in France have | 
been quite unendurable ; but there was good reason to believa | 
with M. Thiers that the least exciting form of government for | | 
a nation with no really popular Prince, would be that of a Re- | 
public—i.¢., a government of the many. When Louis XVIII. | 
was replaced on the Throne of his ancestors in 1815, there was | 
at least this excuse for the Allies’ interference with France, that | 
the government of the Empire, had been the one with whici | 
Europe had had to battle, while Louis XVIIL. represented a || 
dynasty hostile to the Empire, and yet closely associated with the | 
firmer external glory of France. But in the present case it wes |} 
hardly the second Empire with which Germany considered her- | 


self to have been struggling, but with France herself, and ther: | 
was no alternative dynasty still held as in any way great 





by Frenchmen in general, to substitute for it. It would havo | 
been impossible and absurd for Germany to have attribute: | 
the warlike restlessness of France to Louis Napoleon ; it would | 
have been quite as impossible and absurd to go in search of 
any other dynasty more pacific in tone, to which France could | 
have felt the slightest loyalty. If the Emperor’s popularity | 
had disappeared with his great defeat, yet neither the Comte dis 
Chambord nor the Comte de Paris had the slightest pretence ti | 
a popularity half as great as that whose embers were just dying out ; | 
and certainly neither of them had the least pretence to 
represent a totally different and more pacific European policy | 
than his. Had the captive of Wilhelmshéhe been invited | 
back by his people, then indeed there might have been x 
new guarantee for peace. But without any such invita-_ 
tation, to have set either him or anyone else on the Throne | 
would have been to set up a target for the discharges of revolu- | 
tionary wrath and horror. Indeed, M. Thiers, when he said that | | 
the Republic was the form of government which divided French- | | 
men the least, might have given as one reason for his | 
opinion that it divides the apparent responsibility of failure 
the most, that it interposes a noun of multitude between the | 














popular wrath and the popular outbreak. There is nothin 
inviting attack in a Republic. Even its President is a mere 
officer of the people, who can be removed without any troublsa 
if necessary. The humiliation of the Republic would be th» 
humiliation of Frenchmen themselves, while the humiliation 
of the Throne has not, recently at least, been looked upoi 
as the humiliation of Frenchmen themselves, but rather 
as reflecting a sort of adventitious glory on those who 
achieve it. Hence the proclamation of a Provisional 
Republic was the removal of one great danger of new revolu- 
tion. It divided among many the shame of the situation, in- | 
stead of seeming to concentrate it upon one. And it gained 
the support of that large and necessarily sober party which 
was quite indifferent to all the indvidual candidates’ claims, || 
and which, caring for none of them, would of course object | 
less to a solution which kept them all out for the time, than 
to one which put the claims of one before the claims of the | 
others. 





But then there was one great danger to which the Reput- | 
lican form of government was especially liable—the danger of 


ee 





























A ee oe - 
, wb 
2 yet 
NE eee ee 


ee 


a ar 
ee, 


4 * 7 
z oie gar » r 
a Mee ee Oe 
; eth 
4 
we 


tes 


ie? F ermine #. ae a 
bial : ‘ 


oe eine 
gd ier 


1130 


ineurring a fanatical reputation. The Republic was pro- 
claimed on the 4th September by fanatics, and it was asso- 
ciated with absurdly superstitious hopes. There wasa sort of 
| belief among the Reds that the proclamation of a Republic 
was a mystical expiation which would save Paris and restore 
glory to France. It was screamed and wept over from 
| balconies. It was enthroned in various sentimental 
forms as if it were a kind of feminine deity. It was 
|| associated with a thousand contemptible  supersti- 
tions. Some people gravely suprosed that when France 
|was once re-christened a Republic, her enemies would 
sheathe their swords, and that the proletariat in the great 
European capitals would rise in their might, and forbid 
further bloodshed. Such notions of what is “holy” as the 
French democrats still retain, are all connected with the 
mere word “ Republic;” and France had had a good deal to 
suffer from the false hopes and vain efforts which this sort 
of delusion had popularised. Now nothing was more im- 
portant for France after her defeat than to shake off 
all delirium, and to face tbe alarming facts of conquest 
and an empty Exchequer, as soberly and prosaically as 
she could. There were millions in Franve whom nothing would 
have disgusted more than to have to accept in shame and 
humiliation a form of government associated with the 
‘tawdry and credulous harangues of Victor Hugo, and 
| the advocacy of the Rappel. Fortunately for the Republican 
‘form of government, the war with the Commune came to 
‘give a thoroughly conservative, or even ultra-conservative, 
and fora time much too reactionary, tone to the adminis- 
} tration of the Provisional Republic. But this at least it did 
—it effectively severed the name of the Republic from the 
| creed of the delirious Republicans. It lett it perfectly open to 
| 
{ 


ee ee 


M. Thiers to identify the idea of the Republic with the 
| soberest possible conceptions of government if he could. 
‘| And this at last he appears to have succeeded in doing. 
The Councils-General, which have just closed their sessions, are 
|, exceedingly good indices of the rural feeling in France. 
|| | Their proper business is to take measures for the making of 
| public roads, and other matters of that kind of purely local 
1 _and departmental interest. When the Law organising them 
was passed in August, 1871, the “Left” in the Assembly 
feared that the Councils-General would turn out a great bul- 
| wark of the monarchical principle, and their fears were openly 
| expressed. They were mistaken. From the Councils-General 
| in almost all the eighty odd departments have come strong 
|| expressions of sober political wishes of a very conservative kind, 
\ | but almost all seem to think that true Conservatism now con- 
| sists in letting the Provisional Republicbe, and setting it to work 
| to educate the people. Council-General after Counc:l-General 
| has expressed its approval of the constitutional status quo so 
jong as bygones are allowed to be bygones and there is no 
disposition to demand adherence to an abstract Republican 
creed as distinguished from a concrete Republican administra- 
tion. They tell M. Thiers that Imperialists, and Bourbonists, 
| and Orleanists, and Republicans can all get along very well 
under the actual régime if there is no propagandism, —no re- 
turn to the Republic of enthusiasm, no disposition to impose 
on peaceable citizens, willing for a compromise, tests of inner 
adhesion to the form of government, as distinguished from the 
|| existing administration. They want to have done with ab- 
stract discussions of this sort, and to get to something of 
practical reform; and how can they do this better than by 
jSeeeome in what i is working tolerably well just because it 
excites but little active animosity? They want to be rid of 
the Germans, to have their taxes reduced a bit if possible, to 
have a sound army again, to have at least peace between the 
Church and the Government though they are not so anxious 
for alliance, but above all to have their children taught 
something like those Germans, who have beaten them because 
the victors were educated and the vanquished were ignorant. 
The French people are usually thought vain and showy, and 
so they are, but the peasantry, however vain, are very 
cautious—even timid—and very anxious, as soon as they see 
a danger, to be safe. They are now crying out for organisa- 
tion and teaching, because they think organisation and teaching 
are the only things to save them from such disasters as they 
have suffered. They are not crying out for an Emperor, or a 
King, or a Republic, for they see that neither the one nor the 
other is any guarantee against the worst disasters that can 
befall a nation. They have had enough of constitutional 
cries, and find that one cry has been pretty near as worth- 
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less as another; but they are incarriog « fanatic reputation, ‘The Republic was pro- | lees as another; but they aro especially araid of tamil ei afraid of tumiq 

of exciting promises, of appeals to ion, of drafts on dentin 
These are the sort of things which have failed mose, and therefore 
they support a Republic only on condition it shall “not 

tend to be a glorious one to which every man one tl to 

up his heart of hearts, but an unpretending one, embraced 
a compromise, and administered in a safe and cautious way, 
That seems to us a very good programme for the Present, 
France cannot do better than keep sober, and eschew al] heats 
of mind. We are aware that the temperament of the cities 
is not the temperament cf the rural districts, and that 
Councils-General express only the latter and not the former, 
But nothing could be safer for France than to be guided 
the latter and not by the former for some time to come ; 
nor is there any more hopeful omen that so it may be, than 
the prudence with which the rural districts, by no means 
Republican in abstract faith, have adopted the name, in order’ 
to obtain a voice in determining the nature of the actual. 
thing by which they are to be governed. They say in fact to 
the towns—“ We will take your form if you will take oy 
spirit ;’ and it is assuredly very much for the benefit of both 
that this offer should be honestly accepted. 


THE BOARD OF TRADE RETURNS FOR AUGUST, 
THERE is comparatively little matter for new comment in the 
Board of Trade Returns for last month. On the principal 
point which has lately been the subject of remark—th 
decrease in the quantities of our exports notwithstanding th 
increase of value—the evidence is still confirmatory of what 
has lately been presented, and is also stronger than what has 
been given by the returns of previous months ; but there does 
not appear to be any novel feature of equal importance. | 

The general totals still show an increase both of the im-| 
ports and exports. In July there was a diminution of the| 
imports, but this was probably due to exceptional causes, and| 
last month the ordinary current of business was resumed, | 
The imports were :— 
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Eight Months 





Augus*. Ending August, 

£ £ 
1872 ...c00..sececesscesescceeseceessssccesesce DO¥OV7,000 cocces... 236,028,000 
DOPE coesteviecsutievereuperecnevsnvescoupeuees: - EOE —nenseene 217,635,000 
{ sae cocveee ne aaa 


TS creeseere 

The proportion of increase in Angua f is thus less than the aver- | 
age rate of increase for the whole period since January, and | 
coupled with the fact of an absolute decrease the previous month 
is sofar an indication that the growth of our imports has received | 
a check. There is yet no diminution such as would have been 
inferred if the experience of the previous month. had been | 
repeated ; but the want of any great increase shows an appa- 
rent pause in the activity of trade, 


With regard to the exports the general totals are :— 
Eight Months 





August. ine a i 
£ 
1872. soisesghselaiacaidsg bansmledaiaens dea: PUMA ncabocel. (nan 
1871. sinempenligiitatiinedevitis” a <amanees 143,677,000 








§ — ceveceres "2,450,000 | 


ET 


was jast monta all that it has lately been, The augmentation | 
is very large, and if it had arisen partly from an increase of | 
quantity, would have been almost a sure sign of the increasing, | 
profitableness of trade. 

But the quantities are not increasing, and of this fact : 
evidence furnished by the returns for the month is very cleat 
We have now published for some months a comparison of 
quantities and values of the leading articles of our expott 
trade, and a similar comparison for August yields the follow-' 
ing result :— 


peed of the o Notemantienes Articles Exportep in the Meath a 























Increase. 
1872. 1871. 
Amount. | % “Amount. e = 
SRT ji cnacswt bed bee © 
NS PRR ae ewts 394,217 391,543 2,674 7 
a Ibs 377,620 1,384 
cs dinnchiead tons} 1,278,805) 1,267,950] 10,855, 
OR viv vcetinasinihinwinil ewts 54,713 10t 
Cotton yarn ............... Ibs| 17,484,134) — 16,165,72¢ 1,818; 06 
piece goods ...yards 543, 452,983 ose 
Iron and steel............ tons| 311,105 $19,741, | ae 
Lisen y«rn.................. Ibs 617,535 3,037,067 “ “ 
— piece goods . one 19,994,964) 21,883,844 

Jute aon 8,044,564, 5,703,617 2810047 ato 
OG ooo occcess act gals 657,530) 997,538 
Broad silk ............... yards 147,407 : 
Woollen — spueiprinael lbs 3,524,328 eee 96-0 

ee ee _ 16,285 687,523 26 
Worsted stuffs ............ — 12030) 17/039,05" 991,002, 90 
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| the Undermentioned Articles Exportep in the Month of i j ; 
Vaiuss of x Eetered Acs arene fe onth o sian iad ace — trade during the eight months 


= 1872. ae Decreasa. 


£ 
Beer and alle .....c..0-0-- eeeeL ee 1,267,560 ... 1,413,490 ... 145,870 ... 
Amount. | % | Amount.| % | Coal, &e........... PERRET ICT 3,881,111 ww» 5,940,785 ... 2,059,674 ... 


Copper hegimpecsbeanidin equneteancesats --- 2,178,747 ... 280,909 ... 
CORON FAFA cececsevsseser.-.------ 9,924,437 ... 10,719.129 |. 794,692 _.. 
i 
{ 










£ 
57,691) 33°3 
510,943 $40 
24,152) 18 
1,076,731, 430 


Manvfactares  .......ceseresoee 38,021,903 ... 42,076,975 ... 4,055,072 2.0 oss 
WR OU SROEE  sicecnstniticecsnss 16,842,491 ... 22,967,346 ... os 
Linen and jute yarn es» 1,541,061 ... ree 
Manufactures ....s00s ee 6,543,045 ... 874,570 ... 
Silk manufactures : eee 1,577,546 ... 161,687 ... 
Woollen and worsted yarn ... 3.925.269 ... 4,049,932 ... 124.563 ...  .. 
Manufactures .......cccsccsesee 18,050,089 ... 22,930,378 ... 4,890.289 ... oes 


The following are the totals of wine imported and entered 
for home consumption respectively in the eight months ended 
August 31, 1871 and 1872 :— 


Imports. 
—— Quantities Value 
1871. 1872. 1871. 1872. 
£ 





13,229) 7-7 
144,078, 203 
39,698 29-3 
22,957) 41°0 
— 211 








| Worsted stuffs .....+.-.---... one* Pines 
The main facts of this comparison are that in only six of the 

articles has there been any increase at all in quantity, and in 
'two cases out of the six—alkali and coals—the increase is 
quite insignificant. In previous months the tendency of the 
exports to fall off was chiefly shown by the smallness of the 

increase in a great number of cases, but now there is generally 
an actual decrease. The decrease in quantity in some cases is 





gals. gals. £ 
Red wine ....ccccccceses 5,620,239 ... 6,020,590 ... 1,761,330 ... 1,779,464 
White wine ........0006 6,741,576 ... 7,478,066 ... 3,071,170 ... 3,491,700 














Total of wine ... 12,361,815 ... 13,498,656 ... 4,532,500 ... 5,271,164 
EntTerep ror Home ConxsrMpTiox. 
1871. 1872. 
gals, gals, 
2,483,076 ecccceee 2,237,915 
Prom Prence =: ORS Ancien 1,035,898 
2,016,241 ......... 2,118,004 


; 

From Portugal ' 
559,964 — .....0000 631,577 | 
| 

1 

| 

| 

| 

| 

















‘also very large. It follows therefore that as the values cf the From Spain ........ss0s+ {White <a 3774193 2 4025-717 
i} exports have increased during the month at the former rate, Other Countries ........eseesssesseseseeeees 1,408,551 seecesees 1,305,941 
} the augmentation of that value due to an increase of price Of wine...... 10,889,169 s.s.ssees 11,355,142 
|| must have been very much greater last month than before. Tell ienineeanicas {a eae <ee ...... “K10s.ees 
| This progressive augmentation of price is very clearly shown White......... 5.742.940 sccccenee 6,249,474 


‘increase in the quantity of our coal exports has diminished, | Principal articles of imported merchandise (subject to duties | 
and the rate of increase in the value has been augmented as of Customs) remaining in the bonded warehouses of tle | 























follows :-— United Kingdom on the 31st August, 1872, compared with 
Increase Increase —_ Excess of the quantities in warehouse on the 31st August, 1871 :— 
of of Increase of 1871. 1872. 
Quantity. Value, Value. CNL snaiiennes 7,996,464 10,538,425 
{ MAy..ccces..c0esseceeee reece: escoccsevscecoocs OS craw oct 41-7 inne « 385 Cate 72,122.677 . . 67,551,041 | 
June .. sevesererasecceecenmeenesnres HZ sesrseter SSO ..-cee- 48°8 Fruit—Currants 73.132 . 110.320 
| TUNY...cc0..-sercrrescescecceccvcerssreesesooe BO cccvecee — Soo. ES eli 32.217 19.613 i 
AUgUBE «2... pttteteeeesessseees sores OD creeereee BHO seer. SIT Spirits—Rum ... ....c0ccceress procf gallons *7,753,991 *7,382,590 
Thus the rise in price of our coals exported, which was on the SN scecacasenianticinmelnaniemmectedents *12,599,013  sevessere *12,028,373 | 
i Me d with th Suvar—itefined and candy ..........0 CWE 140,166 ceeceseee 117.603 
average 384 per cent. in May as compared with the corre- anit sintishdadaenstaaapaned 3,028,880 ........ 2,913,552 
sponding month of last year, has now become 83 per cent. a elatees eenenteneneneseseeeresinne SOTT.net oo thee | 
|| In iron and steel the change is almost equally striking :— Tobacco—Unmanufactured ....ccccsseccesee 66,951,078 soecsesee 56,779,185 
| Increase Increase Excess of Manufactured and Snuff ..............-c08 3,005,569 — ccccccsee 2,724,053 
of of Increase of 
Quantity. Value. Value. Wine—From France .....cccccssseseseres gals 1,513,703 sec 1,403,905 
SIE crccbvussscesctacsiooiio Sh abnceadiees a , ee 226 POTtUgal .....--receeraseeersenererererssesseees 4291,992 ceereeree 4,344,126 | 
DD ikea Ateceteenie seein GIF: | Fcichoins S60 «i... 3 RIOR ccecnicnsntertnocicupmosimeninevinoments 7,428,090  ..ccccsee 7,885.729 
July seeesees a. ae P  cencyanee 310 Other COUMtrIES ..c.cc.cccccccccessccsccececes 992,354  ceercccee 915,226 
(Decrease) ; 
ree BT caceesece 1D cecrsccce SF Total OF WIGS .ccccoccccercaccoccceccecee *14,224,629  ..occceee *14.548,986 
Th Sagat vanes illustrate Ve . al th =e b ay h th * Incleding the stock in the xcise warehouses of spirits and wines received under 
| ese two cases illustra very we e process y waic @ bond from the Customs warehouses, under Act 32 and 33 Vic, c. 103. 


value of our export trade is maintained, although the quan- 


THE REPORT OF THE JUDICATURE COMMISSION. | 
It is to be feared that the cause of Law Reform will not be very | 


tities are constantly diminishing. 
It is no longer doubtful therefore that the rise in price is 


having the effect which might have been anticipated, und | effectually served by the publication of the Second Report of 


the Royal Commission on Judicature. The interests hostile 
to a reconstruction of the Judiciary are so numerous and so 
powerful, that if they get a fair ground to fight on they may 
prolong the contest almost indefinitely. And the Com- 
missioners’ Second Report seems likely to afford such a 
ground, Unlike the former Report, which merely developed | 
a echeme for the consolidation of the existing Superior Courts | 
of Law and Equity into a single High Court, with a uniform | 
code of procedure, and a single Supreme Appellate Tribunal | 
sitting to revise its decrees, the present instalment of the 

Commissioners’ plan, professedly dealing with the reorgani- | 
sation of the Local Courts, is in substance a scheme 
for creating an entirely new order of tribunal inter- | 
mediate between the existing Superior Courts and the | 
County Courts, and transferring to this new Judiciary a| 
great part of the business which we have been accustomed | 
to see transacted in the Superior Courts. Inasmuch as this | 
localisation of legal work will tend to localisa the Bar, to draw 

away the most lucrative business from the practitioncrs | 
attached to the Superior Courts, and to break up an organica- 
tion the influence of which has had so iarge a share in shap- | 
ing the character of the English Bench, it is natural that the | 
proposals of the Commissioners should be regarded with mistrust | 
by the legal profession. And these apprehensions may be made | | 


which is confirmed by all the reports from the manufacturing 





districts, The rise has now reached such a pitch that con- 
| sumption is checked, and less quantity is bought than 
formerly. For a time such a condition of trade is not unsa- 
tisfactory. It proves that many persons in this country must 
be exceedingly prosperous, because they are getting more 
: money for a smaller production. They are taking large pro- 
| fits—partly in the shape of more money, and partly in the 
shape of less work. But the unfortunate result nevertheless 
is a state of trade which can only be described by the mecha- 
| nical phrase of “unstable equilibrium.’’ As consumption 
| falls off, every day brings us nearer the time when the compe- 
tition which the high price attracts will at length overtake 
| the demand, and a sudden fall may very soon occur. Such a 
| fall cannot but produce great dislocation in trade, and will 
| require more judgment or the part of both traders and work- 
men to submit to it without serious damage than we fear 
| they are likely to possess. 





The following statement shows the increase or decrease in 
the value of the leading articles imported into the United 
Kingdom during the eight months ended August last, as com- 
i pared with the corresponding period of last year :— 
| 1871. 


1872. Increase. Decrease. 
ty Articles. £ £ z 


o sequen on - aqeeenneneemmees 


| 


| in regard to coal. During the last few months the rate of The following is an account of the quantities of certain 





TOT cenenne sos00ssccegesceces sce 7 . a 
Tobacco, plain & manufactured 2,60€,384 ... 1,763,357 ... .-  «» 843,027 | uniform procedure, and a Supreme Court of Appeal re- | 
TPE + seepscupapniiaicmnspeoseeesenyne 4,832,500 ... 5,271,164 ... 438,664 ... 


13,876,645 ... 14,865,503 ... $89,158 ... ... spectively. 


Wool 


HI cocvvercccesscscoccsccscoscccesos 
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| Whee cmrcrrsesemeeneceenen SST eS om LOS mess ~~ «| 88e OF to oppose all reforms of our judicial system. This will | 
1] CORE ay osessicieenen sincbentanhasines 39,064,237... 40,475,331 ... 1411004 «++ be a serious misfortune ; but we hope it will be perceived that | 
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The scheme of the Commissioners contemplates a further 
| enlargement of the County Court jurisdiction, which has been 
| growing by accretion ever since 1846, and which certainly 
| now presents a very irregular and inconsistent appearance. 
| While enlarging the powers of these Courts, it is intended, as 


far as possible, to equalise them, and to fix the same pecu- | » distsieh, tehese froth the aeniagal elt oreea 


niary limit of jurisdiction in every class of case. Thus the 
‘| distinction between actions in tort and actions in contract is 
_ to be abolished, and all actions involving a claim of less than 


|| point these Courts are to have jurisdiction, unlimited by the 
amount claimed, over all actions, subject to the defendant's 


right, or the plaintiff's, if there be a cross claim over 50/, to. 
i} - > ° 
'| carry the case before the Superior Court. Actions in tort— | 


1] i i impri t, and malicious | 
|| for seduction, defamation, false imprisonment, and malicious ‘of counties the reorganised local Courts would di 


‘of nine-tenths of the business that is now trans at 


|| prosecution—are now for the first time brought within the 
|scope of the County Courts. To secure further uniformity, 
the limit of the County Courts’ Admiralty jurisdiction is 
‘much reduced—from 1,000/ value in salvage cases, 
8007 in cases of damages, and 150/ in case of wages 
|\—to 50/4. The Equity jurisdiction—involving suits for 
specific performance and the like—are clearly incapable of 
| regulation by a pecuniary limit, but we are glad to see that the 
|| tremendous power of issuing irjunctions is not to be indis- 
|| criminately granted to the local tribunals. In Bankruptcy 
|| business, the disturbance of the settlement of 1869 is sug- 
gested, for the purpose of reducing litigation between the 
creditors of a bankrupt and third parties tc uniformity with 
ordinary contentious business, These changes, it is plain, 
|| will add very largely to the business of the local tribunals ; in 
| fact, only in a very small proportion of cases will the defen- 
dents elect to transfer the litigation to the High Court. But 
| in addition to this, the County Courts are to absorb the busi- 
‘ness of all other existing local Courts—such as the Lord 
| Mayor’s Court in the City of London, the Court of Passage 
‘at Liverpool, the Salford Hundred Court at Manchester, 
the tribunals connected with the Counties Palatine 
\|of Lancaster and Durham, and with the Cinque Ports 
and the Stannaries Courts of Devon and Cornwall, All these 
|| are to be merged in the High Court, of which, according to 
'| the Commissioners’ scheme, the County Courts become con- 
stituent parts. But in spite of this vast increase of business, 
|| the numberof local Judgesis not to be increased but diminished ; 
i| and this result is brought about by conferring a distinct status 
| and jurisdiction on the Registrar of County Courts, who are 
|| to be paid for the future exclusively by salary. Nearly all 
|| cases under 5/—comprising, according to Mr Justice Quain, 
| four-fifths of the existing County Court business—are to be 
|| determined by the Registrars, the parties being allowed before 
|| the hearing, but not by way of appeal, to carry the case 
|| before the Judge. These officers are also to deal with cases 
|| in which judgment goes by default. In this way the Judges 
|| will be relieved of all, or nearly all, the “small causes” for 
|| which the County Courts were originally established, and in- 
|| stead, by the vast extension of their business to a higher kind, 
|| will become the heads of intermediate tribunals. The most 
'| difficult and complex questions of law, as well as those in which 
|| the pecuniary interests involved are large, or the defendants are 
|| unusually litigious, will go before the High Court, and the 
|| small cases under 5/ will be dealt with by the Registrars ; but 
|| this will leave the County Court Judges a very wide range 
|| of authority, extending over Common Law, Equity, Admiralty, 
‘}and Bankruptcy practice. The County Court Act of 1867, 
which empowered the Superior Courts to send down for trial to 
| the County Courts almost every kind of action, without limit 
| as to amount, was followed by an instant diminution of one- 
third in the number of writs issued from the Superior Courts. 
In 1867 the number of these was 127,702; in 1870 it was 
| 72,660. We may expect a still greater reduction if the 
County Court jurisdiction should be enlarged as suggested in 
| the Commissioners’ report. 


Judges will not be required as are now kept busy by the small 
causes. The arrangements to effect this economy of judicial 
strength and public money are thus sketched in the report: 
—‘ Without attempting to enter into details on a subject 


| 
| For business of the intermediate kind however, so many 
“which peculiarly requires local knowledge, or to name the 


| “ particular towns, or the exact number of towns that might 
| “* be fixed upon, we think, first, that certain convenient centres 
| should be seleeted, at which the Judge should ordinarily be 
‘« found, and in the neighbourhood of which he should reside 


, 


| 501 are to be tried before the local tribunals, Beyond this | 


> 
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“and where at frequent short intervals he should sit either in 
« Court or in Chambers ; secondly, that certain 

« should be selected as places at which he should be required 
“ to hold Courts ; and thirdly, that he should further be 

“ powered, and that it should be his duty to hold a Oourt fo, 
“the trial of any particular case at any place within pis 


“ it should be more convenient to do so.” To dispose ta 
formal business and small causes more effectively, it is suggested 
that two Registrars should be appointed to each 
Court district, one to transact the daily business of the 
central town, and the other to visit at short intervals othe 
towns of the district. Under these conditions, the n 

of maintaining in full working order the organisation of 
Assizes will no longer exist. In the greater 


Assizes; so that, supposing the changes suggested to be 
adopted, it would be obviously wasteful to have a Commission 
sent down twice a-year to settle perhaps four or five, or even 
a couple of cases, every spring and summer. But on the 
other hand, when great commercial interests are contin 
clashing, as in towns like Liverpool and. Manchester, and 
where intricate and novel questions of commercial law are 
constantly arising, it is unfair to compel merchants and men 
of business to wait, as they often are compelled to do, more 
than half-a-year before their cases can come on for trial. In 
these towns there are to be four yearly sittings by the Supe. 
rior Court for civil business during the year, not limited in 
duration. In London and Middlesex, the Nisi Prius sittings 
are to be held continuously throughout tke legal year. But 
throughout the rest of the country the civil business, which 
may be transferred from the local Courts, will be dealt with by 
Commissions issued “ from time to time,” either issued sepa- 
rately or conjoined with Commissions of oyer and terminer, or 
general gaol delivery. The existing system of Assizes and 
Circuits, with its influences on the Bar and on practice, would 
thus of course come to an end. 


Such are the leading recommendations of this remarkable 
Report, which if it be acted upon by Government and made 
the foundation of a Bill must excite violent opposition both 
among the members of the Bar, the organisation of which it 
would break up, and among the London solicitors, whose busi- 
ness would be in great part transferred to the provinces. Ina 
subsequent Report we are promised a fuller exposition of the 
views of the Commssion as to the abolition of Assizes and the 
revision of Circuits. But we need not wait for a development 
of these points of detail to form an estimate of their project 
as far as it relates to the reconstruction of the local Courts, 


————=—__——E== 


THE BRIDGEWATER CANAL, AND THE MIDLAND 
AND SHEFFIELD RAILWAYS. 
Ly our last week’s issue we referred to the alleged purchase of 
the Bridgewater Canal by Sir Edward Watkin and Mr Price, 
the respective chairmen of the Sheffield and the Midland 
Railway Companies, on behalf of these two companies. We 
pointed out that although Sir Edward Watkin had affirmed 
that the allegation was unfounded, and that the purchase was 
a purely private bargain on the part of himself and Mr Price, 
with which neither of the railways had anything to do, yet it 
was reasonable that the public should be anxious about the 
management of a canal which competed with the two ral 
ways in question, when that management was falling into the 
hands of gentlemen so closely connected with these railways. 
And this interest is at the moment the more justifiable, on 
account of the importance attached by the recent Joint Com- 


mittee on Railway Amalgamation to the continuance of canal 


competition. They distinctly recommend “that no cae 
“shall be transferred to, or placed indirectly under 
“control of, any railway company ;” the 


| clause also indicating the opinion of the Committee 
that there are other modes of extinguishing canal com 


petition with railways besides the direct transfer of the 
competing canals to the railways competed with. 
matter is of so great interest, it may be useful to notice one oF 
two additional facts which throw light on the prospects 
the canal under new management. 

First of all, the idea of a sale of the Bridgewater Canal = 
some parties who were supposed, rightly or wrongly, t0. “s 
negotiating in the interest of one or more railway comet ; 
is by no means a new one. The matter has been talked 0 
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long time, and is referred to as follows in the report of the 
Joint Committee on Railway Amalgamation :— 

« Parliamentary notices have been given (which are printed 
« ja the appendix) of Bills authorising the sale of the Bridge- 
« water Canal to a Joint Stock Company, but no Bill has been 
« introduced, nor has the Committee had any evidence of the 
« nature of the transaction. It has however been stated before 
«this Committee that the sale is believed to have been 
« effected, and that certain railway companies are concerned 
“init. What may be the truth of these rumours, and 
« whether the transaction be one for the public interest or 
«“ not, the Committee are unable to say; but they have no 
« hesitation in expressing an opinion that no such transfer of 
« the ownership and management of so important a channel 
« of traffic as would place it virtually under the control of a 
“ railway company ought to be made without the express sanc- 
“ tion of Parliament.” 

It must be admitted that it is extremely natural for the 
public to connect the apprehended transfer spoken of in the 
above passage with the transaction which has now come to 
light. The public may be altogether wrong, and, as Sir 
Edward Watkin thinks, there may be no real ground for 
their fears, but the interest at stake is too great to permit 
them to be easily reassured. 


The second fact we have to notice is that, coincident with 
the announcement relative to the purchase by Sir Edward 
Watkin and Mr Price, a Joint Stock Company has been 
formed and registered under the Limited Liability Acts to do 
the very thing ascribed to a proposed Joint Stock Company 
in the above paragraph of the Joint Committee’s report, and 
of this company—which is called the Bridgewater Navigation 
Company, Limited—it appears that Sir Edward Watkin and 
Mr Price are partners, as they both sign the memorandum of 
association. The clause in the memorandum of association 
authorising the parchase is as follows :— 

To acquire by purchase, lease, or otherwise, the several canals and 
the navigation commonly called the Bridgewater Canal, the Runcorn 
and Weston Canal, the Mersey and Irwell Navigation, and the Man- 
chester and Salford Junction Canal, with their respective towing paths 
and fences, and also the lands, warehouses, wharves, dwellings, and 
other houses, workshops, basins, sheds, and other buildings, and here- 
ditaments, works, conveniences, and fixed and movable plant, held and 
used with the said canals and navigation respectively, or any of them 
respectively, or any interest or interests in such canals and navigation, 
and other particulars respectively, or any easement or easements in or 
over the same canals and navigation, and other particulars, or any of 
them, or any part thereof respectively, or in or over any land or here- 
ditaments adjacent, or near thereto, or to any of them respectively, and 
the goodwiil of, and in all the businesses and trades heretofore, or now 
carried on, upon, or in connection with, such canals and navigation, or 
any of them, and also any other canals, navigations, lands, buildings, 
hereditaments, and plant, movable or immovable, and any rights, ease- 
ments, privileges, or authorities, suitable or convenient, to be held, oc- 
cupied, used, employed, or enjoyed, in connection with the said canals 
and navigation hereinbefore specified, or any of them, and particularly 
to adopt, take over, and carry into effect, an agreement in writing dated 
the third day of July, 1872, and expressed te be made between the Hon. 
Algernon Egerton, the Rt. Hon. John Frederick Vaughan Campbell, 
Earl Cawdor, and the Hon. George Henry Charles Byng (commoaly 
called Viscount Enfield), the trustees acting under, and in execution of, 
the trusts of the will of the Most Noble Francis, late Duke of Bridge- 
water, of the first part, the Rt. Hon. Charles Granville, Francis 
Egerton, Earl of Ellesmere, of the second part, and certain purchasers 
therein named of the third part; and if required by the said purchaser, 
or either of them, to indemnify them, and each of them, their, and each 
of their, heirs, executors, and administrators, estates and effects from 
and against all loss and liability under or in respect of the said 
agreement. ; 

The Bridgewater Canal, according to this, is to fall not into 
the hands of Sir Edward Watkin and Mr Price alone, but of a 
company of which they are partners. It becomes ot 
some interest therefore to see 
this company, and we therefore copy, for what they 
may be worth, the following additional clauses from the 
memorandum of association, including the signatures, to 
which we have taken the liberty of appending in italics the 
position held by each of the subscribers on the boards of the 
Sheffield and the Midland Railway Companies respectively :— 

( To te, unite, or co-operate, either generally or to or for 
any limited extent or period determinable, continuous, or otherwise, with 
any corporations, rai/ways, or other companies, or any persons already 
or hereafter to be established for, or engaged in, objects similar or 
analagous to those of the company, or to any of them, relative to the 
working of the said canals and navigations, or any of them, and the 
carrying on of the said business and trades, or any of them, and the 
working of the said mines and minerals, or any of them, and for such 
purposes, or any of them, to make and enter into any contracts, 
agreements, or arrangements, and to subscribe towards, or otherwise 
acquire and hold, shares, stocks, obligations, or debentures in, or charged 
on, the capital or undertaking of any corporation or company, alread 4 
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formed or to be formed, and particularly to acquire and hold all, or any, | 
of the shares in the company of proprietors of the Mersey and Irwell : 
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Navigation. 


otherwise ceal with and di 


(f) To sell, exchange, mortgage, lease, underlet, assign, and generally ; 
spose of all, or any part or parts, of the ' 


canals, navigations, lands, tenements, and hereditaments, plant, mines, | 
minerals, and other property and effects for the time being of the | 
company for such interest or interests entire or partial, on such : 
terms, for such purposes, and generally in such manner, as the company | 


may from time to time think proper or determine. 


t 


(@ To do and carry out all such other things as are incidental or 


conducive to the attainment of the above object. 


4. The liability of the members is limited. 
5. The capital of the company is 500,000/, divided into 500 shares of 


1,000/ each. 


are desirous of being formed into a company in pursrance of this 
memorandum of association, and we respectively agree to take the» 
number of shares in the capital of the company set opposite to our | 
respective names, 


tions of Subscribers. Subscriber. 
Edward William Watkin, Northenden, 0 (Chairman, Man., | 
Cheshire, Knight .........s0seeeesesees me Sheff. & Lin. * | 
William Philip Price, Tibberton Court, 0 Chairman, Mid- | 
SN TI a nniatedhnetaeieamatiicin <% land. 
Edward Shipley Ellis, The Newark,) 0 Deputy- Chairman, 
ROU AE iis i wiinctanerossioen 5 - } Midland. 
William Fenton, Beaumonds, Lanca- On Deputy-Chairman, 
ill Teli caisistessitdiateshocetlescaivecnies . § Man.,Shef., Lin. 
Timothy Kinnek, J.P., Edgbaston, ? 0 (? Kenrick) Direc- | 
Warwickshire .........sesseseese iene aces } tor, Midland. 
John Chapman, Mottram, Cheshire, J.P. One Director, _ Man. 


what is the object of | 


We, the several persons whose names and addresses are subscribed, | 


No. of Shares : 


Names, Addresses, and Deserip- Taken by Each 


Shef., and Lin. 


John Wakefield Cropper, Dingle Bank, One i Director, Midland. 


Lhverpedl, FP vcscsssscstecasieseeercoccoene 
Alexander Shand, Maryton Grange, 
TAVERN, DIF sncornccgrstnseccosnseessapens Shef. and Lin. 


Dated the 6th day of August, 1872. 
Witness to the above signatures, 
J. JonaTHaAN Wags, 9 Manor View, Brixton, Surrey, 
Shorthand Writer. 


LO 
Rm ee rm a cr nn i nn 


/ 
j 
| 
One me Men, | 
| 
| 


Whatever the design may be, it is thus clear (1) thatthenew 
Joint Stock Company contemplates the possibility of amalga- | 
mating with railways; and (2) that the people commencing | 
it—unless there is a singular and unaccountable coincidence of | 
names and addresses—are all on the direction of the two rail- | 
way companies in whose interest the purchase of the canal | 
was supposed to have been made. Of course the memorandum | 
of association need not be any guide to the real composition of | 
the company ; but if it was thought desirable to do away with | 
the impression that the two railway compani-s were in the back- | 
ground in the transaction, the subscribers to the memorandum | 
have hardly taken the proper steps to accomplish that end, | 





In the meantime, as some of the directors of the two companies 
have put themselves forward in the matter, and one object for 
which powers are taken in the memorandum isthat of amalga- | 
tion, union, or co-operation with railways, there is at least &| 


prima facie ground for the public apprehension that the policy of | 
| 


the Joint Committee, in recommending the preservation and 
extension of canal competition with railways, is in danger of | 
being defeated in a eonspicuous case almost before theiy 

recommendations have been in the hands of the public. | 
What we said last week of the two chairmen of the Mid. | 
land and Sheffield Railways may now be applied to all the | 
directors who bave signed the memorandum of association of 

this new Caral Company :—“ Either the public apprehen- | 
“sions will be justified by the management of the canal 

“ with some regard to the interests of the competing raii- 
“ ways, or the shareholders of these railways will be dissa- | 
“ tisfied with chairmen [and we now add, directors] who. 
“ represent a company in active competition with them.” | 


The incident, in any event, will throw a new duty upon | 
the Government in considering the report of the Joint Com- | 
mittee on Railway Amalgamation. The Committee was by | 
no means sanguine as to anything very effective being possibie 
for the preservation of canal competition with railways; | 
but what has just happened shows the difficulty to be even | 
more serious than they supposed. If the Bridgewater Canal | 
is not to be controlled by the Sheffield and Midland Rai:- | 
ways, the proceedings of the new company show that such a 
proceeding is easily practicabl:. . There is nothing to hinder | 
railway directors from purchasing canals as private individuals, | 
and from using the powers thus acquired to promote their | 
interest as railway directors. The Committee’s recommenda- 
tion must therefore be judged by the light of the new evi | 
dence as to the practical difficulty of carrying it out, ard | 
unless Government can devise some stringent means fur! 
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securing the end in view, the expedient of maintaining canal 
competition as a means of mitigating the railway monopoly 
will—like so many other ineffectual expedients described by 
the Committee—require to be abandoned. We can hardly 
say we regret the result, for the fewer and less sufficient these 
expedients become, the more clear will be the necessity for 
the State to acquire the railways. 


BUSINESS NOTES. 


Tae Geyeva Awarp anp THE SuRPius.—We do 
not yet know the exact amount of the Geneva award, 
but according to the best accounts it will be somewhere 
about 3,000,000/. It isso far a vause of satisfaction that 
this award is made at a time when it will, to all appearance, 
be convenient for usto pay the money without any disturb- 
ance of our financial arrangements. Had it occurred in a 
| bad year, and a new tax, or an additional penny or two on the 
income tax, been necessary to pay the sum awarded, the 
| position of the Chancellor of the Exchequer in proposing the 
| necessary votes would have been anything but pleasant. But, 
as we showed a fortnight since, the revenue, exclusive of 
me tax, is augmenting at the rate of 3,500,000/ 
a-year, and allowing for a corresponding addition to 
| the income tax yield, Mr Lowe is likely enough next 
| spring to show a surplus upon the account of the current 
‘year of 4,000,000/, or more. It is too soon to forecast the 
| result with any certainty so closely as this, but it can only 
| be some strange and terrible accident that would now pre- 
vent us having a surplus of very considerable amount. Should 

| the payment be arranged to fall upon the current year, as we 
should hope will be done, although we have twelvemonths 
‘after the award to make it, the only effect apparently will 
be that the purchases for the sinking fund will be reduced. 
| We shall proceed, to a certain extent, more slowly with the 
repayment of our debt. In this shape we shall feel substan- 
tially the result of being cast in damages; but the popular 
| impression will be less acute than it would otherwise be, if 
there is no conspicuous disturbance of our financial arrange- 
ments to mark the payment. 


Tue INSTALMENT OF THE FRanco-GeRMAN INDEMNITY. 
|—According to information from Berlin, dated the 6th inst., 
in the Bdrsenzeitung, the greater part of the half milliard of 
the Franco-German indemnity, which has just been paid, was 
paid at Strasburg as follows :— 


In bills 16,000,000 


Total 

Thus the whole 20,000,000/ had not been paid at the date of 
the information given by our contemporary, but the portions 
actually accounted for were settled in the above manner. The 
payment in cash has been quite insignificant. The Provinzial 
| Correspondenz states that the payments are to be made partly 
in Berlin, and partly at Strasburg. By the payment of the 
present half-milliard, the sum remaining due by France is 
reduced to exactly 100,000,000/, exclusive of interest. 


Tue TecuntcaL TerMs or Frxance.—A curious illus- 
tration has been given this week of the confusion which arises 
from the use by the financiers of the continent of the tech- 

| nical terms of State finance in a different sense from what is 
| current in England. A telegram from Madrid anouncing that 
|the Spanish deficit, for which a new loan was required, 
| amounted to 26,000,000/, was found to be simply unintelli- 
| gible. The deficit in the Spanish Budget could not be so much, 
| because the whole annual revenue of Spain does not amount 
| to so large a sum. But the telegram would have been quite 
| intelligible if what was meant had been that the deficit, not 
of the Budget, but of the Treasury, was 26,000,000. From 
| the foreign system of keeping separate ledger accounts for 
| each exercice, as it is called—that is, the receipts and expen- 
diture on account of each year—it often happens that the ac- 
counts are not closed till long after the periods to which they 
relate, and the entries in the Finance Minister’s cash account 
relate to more years than one, as well as to any capitai trans- 
actions which he may have in connection with loans or the sale 
of national property. It is thus quite possible that a cash 
surplus or deficit may arise in the Treasury, quite irrespective 
of the nominal debtor or creditor balances in the exercices of 
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the particular years for which the accounts are open, The 
revenue may have fallen into arrear causing a cash defigj 


some funded loan may have been received which t, or 


Exchequer in funds, the consequence of the former cage bj 
that the floating debt accumulates. Of course, when the 
revenue is not only in arrear, but is for a succession of 
insufficient to pay the current expenditure, and no 
traordinary receipt has come in, the Treasury deficit re 
sented by the floating debt may mount up very fast. And it 
is of a deficit arising in this way that we understand the 
Spanish telegram to speak, although the increase which roust 
have taken place since the last loan appears very great, Tn |i 
the same way the foreign use of the word deficit in regard to 
a Budget is misleading, What they speak of is a certain 
ledger account, and if the expenditare is more than co | 
in any fashion—no mattey if a portion of a funded loan has 
been assigned to it—a foreign Finance Minister will talk 
quite calmly of his surplus. He does not even here use the 
word deficit in the strict English sense of a deficiency of 
current income to meet the current expenditure of the year, 
The consequence is endless confusion in interpreting foreign 
statements, and much good would be done if by any process 
foreign Governments which desired to have their financa 
understood in England took care to use the words of finance 
with strict regard to the meaning which a sound usage has 
here attached to them. 


Tur American Corron Crop oF 1871-2. — Messrs 
Neill Bros. publish the following annual statement of the 
American cotton crop of 1871-2, as compared with 
vious years. It will be seen that the estimate of the total 
is 2,854,000 bales, as compared with 4,256,000 bales in 
1870-1, a reduction of 1,402,000 bales from the high total of 
the latter year. The crop however is nevertheless the largest | 
but one of every year since 1865. The following is the state- 
ment :— 


RECEIPTS. 1871-72. 1870-71.| 1869-70.| 1868-69.| 1867-68.| 1866-67. | 
New Orleans 
Mobile 
Texas 
Florida 


Savannah, & 

Charleston, 00... ccccccesss. coccesses 
North Carolina 

Virginia 

Northern Ports 

Overland 


357,000 
199,000}: 
36,060 
161,000) 
178,000 
143,000. 
Total Receipts at the Atlantic 
Ports |1,391,000! 2,073,000} 1,318,000] 1,074,000} 1,336, 


Total Commercial Crop ... 
Add estimated quantity con- 
sumed and burnt South o 


Exports. 


| bat al 
EET LEGA 1,454,000 2,346,000]1,476,000] 989,000 1,229,000/1,216,000 | 


Total Exports 


CoNsUMPTION. 
Taken for home use North o 


Total consumed in the U.S. | 
(including burnt at the od 
1,099,000 1,167,000] 862,00} 901,000 870,000 757,000 
55,000, 199, 11,000 37,000; 80,000 
. ee 
Receipts of New Cotton prior to 


lst September 1,082 1079 200 


British Mintye Suarez Marxet.—These securities have 
declined so much during the last few months, after thelr 
previous great rise, that it will perhaps be interest 
ing to note some of the most unsteady descriptions, and the 
extent to which they have deteriorated. The great cause a 
depression is no doubt the want of labour directly, and indi- 
rectly the price of coal. The following isa list of changes 
since last year :—= 

September, May 3, September 15, 
871. 2. 1872. 
Med. Price. Med. Price. Med. Price. 
5 ee ‘, 





eT eee 


-_-_-- 
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These fourteen mines were worth at this time last year 
1,312,450/ ; on May 3rd last they continued fairly steady, and 
represented 1,211,980/; but at present they could be entirely 
bought up for 841,430/. As but a short time ago the divi- 
dends of the present year were the subject of much congratu- 
lation, and the prospects of the mining market considered to 
be improving alJ round, an erroneous impression may possibly 
exist regarding them, which the above figures, showing a fall 
in value, of 35 per cent. on the year and 30 per cent. since 
May, would tend to dissipate. On the other hand, several 
other mines maintain their position, and in some cases have 
advanced, but the latter are very few. 


THE PUBLIC REVENUE AND EXPENDITURE. 


The following are the Receipts on account of Revenue 
during the week ending September 7 :-— 
Receipts of 
Week Ending 
Sept. 7. 


£ 
406,000 
482,000 
1£1,000 
nil. 
28,009 
nil. 
nil. 
nil. 
25,066 


IIS isan stad ceindiiinicssénechsetiiorricne 
Is iin de. ctudsniciaitinaelaldeguniabedmsiveanate 
I nin tniedaeniaiin audiiaaiticainndiaal lala 
Income tax... 

Seinen rane, Dah hee Te octintiegeicnd 
TPIIIIIID concubsecbonsescrevedess ticesesesnosencestese 
Crown lands ..... easeasthanee iZiedstsshess sabbecsande> 


Total .rocccccccccccocccccecvcrcvcsccccccessvcce 1,082,066 
The total receipts of the previous week were 927,246/. 


The Exchequer issues of the week on account of expen- 
diture were 650,000/, viz. :-— 
£ 
Interest of debt waseecccesccosdecncocseccocce «6s BI 
Other charges on Consolidated fund ........ a nil. 
Supply services (including Telegraph services) 650,000 


650,000 


During the week the cash balances have increased in 
the Bank of England and decreased in the Bank of Ireland, as 
follows :— 

Bank of Bank of 
England. Ireland. Total. 
z £ £ 
Balances or. Aug. 31........... . 4,071,276 ...1,624,327 ... 5,695,603 
Beet Focesccses w» 4,682,591... 1,534,327 6,216,918 


Increase.......s...00. ssedeeg wae <b +f 521,315 
oe | a oe 


oe Fee ee eeeeeeeee . 


611,315 


Joreiqn Correspondence, 


(FROM OUR OWN CORRESPONDENT.) 
Paris, September 12. 
The returns of the Bank of France for this week, last 
—_ and for the corresponding week of last year, are as 
OLLOW :— 


Desror. 
Sept. ;* 1872. 


c c 
Capital of the bank....... eevee 182,500,000 O « 182,500,000 0 ... 
Profits in addition to capital 

7,650,095 5 .. 7,650,007 40 


(Art. 8, Law of June 9, '57) 
Reserve of the bank and its 
22,105,750 14 ... 22,105,750 14 ... 
4000,000 0 4,000,000 O . 


branches ° 
Reserve of landed property.. , 

2 4,364,209 97 ... 24,364,209 97 
eee 2,371,873,640 0 


al reserve 
8,818,808 92 ... 9,470,504 44 wee 
494,591,862 63 ... 471,009,416 14 ... 
241,944,719 74 ... 320,591,181 20 ... 
33,055,815 0 ... 36,380,929 0 ... 
2,725,075 0 oss 2,914,367 0 
3,455,663 86 ... 4,128,187 88 
15,332,586 52 .. 14,788,204 32 


3,063,393 80... 
1,832,547 86... 


14,000,000 0 ... 
3,135,637 46... 


ee 3,493,857,976 61... 2,930,855,555 90 


Sept. 5, 1872. Sept. 14, 1871. 
f f c 
182,500,000 0 
9,360,798 22 


22,105,750 14 
4,000,000 0 
72 1,943,319,740 0 
16,292,996 24 
224,957.578 43 
427.450.3094 3 


40,719,613 0 
2 764,979 0 


tes to order, receipts 
payable at sight. 
Treasury account current, 
creditor ..... dsoncsenecscccocces 
Current accounts, Paris 
Do branch banks ....... oo 
Dividends payable .......++ 
Arrears of securities trans- 
ferred or deposited 
Discounts and sundry inte- 
rests... teres SCO Cee ETHER eee ee 
Rediscounted the last six 


mont 

Bills not disposable ........ oqo 

Reserve for eventual losses 
on prolonged bills 


POPPERS OTR TROD ES EEE Tees eee 


22,256,039 68 
3,063,393 80 ... 9,917,592 51 
1,336,937 71 .. ove 


26,000,000 0 


1,961,073 13 1,210,174 65 


Total O00 e Se eeeerereeeres 3,455,894,156 47 
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CREDITOR. 


f c f e 
780,337.714 52 ... 778,213,345 90 ... 
243,780 15 ... 406,294 97 ... 


ees 480,829,507 95 
‘e« 1,360,392,500 


69,656,100 
4,128,500 


21,314,000 
13,101,250 


20,293.500 
18,239,150 


1,159,900 
742,000 


60,000,000 0 ... 
12,980,750 14 . 
66,460,568 81 ... 


100,000,000 0 


Cash in hand and in branch 
banks 

Commercial bills over-lue... 

Commercial bills discounted, 
NOL Yet ANEC........ccereene esee 


Do prolonged by law ... es 143,126,308 23 
1 


--» 118,620,540 18 
«+e 1,195,508,500 
e+ 264,615,869 


° 


390,614,498 


64,645,700 
4,163,400° 


21,242,900 
12,766,950 


20,171,500 
17,793,000 
1,162,500 
737,100 


60,000,000 0 ... 
12,980,750 14... 
66,460,568 81... 


100,000,000 0 . 


banks 
Advances on deposits of 
bullion ‘ ° 


Do in French pubhe 
securities........... ecceess 

Do by oranch banks 

Do on railway shares 
and debentures. 

Do by branch banks. 

Do on Crédit Foncter 


23,688,900 
1,767,400 


18,491,500 
10,122,460 


32,350 500 
21,899,540 


1,477,300 
863,500 


eoo.6.e838mlUcemlcOWC OOUlUCOUCUCOlUCU 
oo ofc co So 9 


Do to the State (Con- 
vention, June 10, 1857) 
Government stock reserve... 
Do disposable 
Rentes Immobilisées (Law 
Of June 9, 1857) ..r..0s000e 
Hote! and furniture ot the 
bank, and landed pro- 
perty branches 7,731,768 0 w+. 
Expenses of management ... 1,697,905 83 ... 
Advances to the City of 
Paris, Feb. 11, 1871 ose 
46,486,816 97 ... 


cs ec oo ©9898 $8 Ss S&S 


60,000,000 
12,980,750 14 
71,535,187 22 


eee 100,000,990 0 


7,793,067 0 os» 
1,638,179 73... 


36,125,000 0 ... 
39,980,980 11 ... 


3,455,804,156 47  ... 3,493.957,976 61... 2,980,855,555 90 

The principal feature in the above return is the large dimi- 
nution of 81 millions in the private deposits, which have now 
returned to the average amount at which they had stood at the 
commencement of the loan operations until they were swelled up 
by the large sums lodged there by the banking companies as a 
guarantee for subscriptions to the loan. This withdrawal is 
balanced by an increase of 23 millions in the circulation, of 23 
millions in the Treasury account, and by a further reduction 
of 40 millions in the discounts. The advances on bullion have 
fallen by 5 millions, and the cash reserve has been strength- 
ened by an addition of four millions, 

It appears now pretty certain that French Government 
stocks have for the present seen their highest point. All that 
can be hoped for is that the present rates may be maintained, 
and that the depreciation that has continued during the week 
may be arrested. The expectation that the settlement would 
be followed by a firmer market has not been realised, and the 
close of the liquidation has been the starting point for a 


serious fall. 
this month until the end of last week, in consequence of the 
understanding come to on the issue of the loan, that all the busi- 
ness done in the coulisse, or outside market, should be liquidated 
at 30 days from the date of the official announcement of the re- 
sults of the subscription. This decision might have led to serious 
inconveniences at the moment of the ordinary settlement, as 
in many cases engagements had been entered into outside 
to balance those made through the legitimate channel. These 


8,706,320 0 
3,016,375 90 


210,000,900 0 


Sundries 22,487,841 60 


latter had consequently to be liquidated or continued, as the | 


operations in the coulisse were only settied from the 5th to 
to the 7th. The difficulty was got over without any disasters, 
the only cause for complaint being that contangoes for the 
loan rose in the interval of the two settlements from 
11 to 173 centimes. Prices 
sustained on Friday and Saturday, but 
when a_ revival was looked for 
of the last month’s operations, 
centimes, and this fall was 


991 


the loan declined 


The settlement was not definitively terminated | 


had been with difficulty | 
on Monday, | 
after the winding-up | 


| 
a 


608,840,537 43 | 
750,517 22 | 


followed by another still | 


greater the next day. Threes had resisted on the first day, | 
but on the continuance of the weakness they were drawn into | 


the movement. 


The new loan rules the market at this | 


moment, and as usual the falling market induces sales by | 
those who fear that by delaying they may have to accept lower | 
terms, and by speculators, persuaded that no better moment | 


will present itself for realising. 


which have various issues in preparation. 
said to be loans for the Spanish and Egyptian Governments, 


and for the construction of a railway from Rome to Naples. || 


A subscription for the remaining 880,000 bonds of the Turkey 


Efforts will however be made |} 
to prevent any further decline by the great credit companies, || 
Among them are || 


in Europe a was opened yesterday in the principai | 


towns of Europe, 


bondholders participate. To-day’s prices on the Bourse exhibit 


for the week a fall of one-half per cent. in the premium on the || 


loan, and a lesser depreciation on the Threes and Fives; Four- 
and-a-Half per Cents. have declined nearly three per cent., 


but so little is done in this stock that a few demands or offers | | 
are sufficient to influence prices either way. The Morgan loan || 


however commands better rates. Railway stocks are in 


general weaker, the receipts continuing to show a consider. || 


Lombards present 


able falling off compared with last year. 
Suez Canal shares 


more favourable results, and are firmer. 


ut not in Paris, authorisation having been || 
refused in consequence of the lottery for prizes, in which the || 





—— 


a0 Cee ee 
are Cotto en 800 
oe Bess cvese edecccce pecesecoubeces _ ened 


| are neglected, and have lost over 20f. Subjoined are to-day’s 
Sept. 12. 
f c 
40 


: rt Colonial sugar 

O° Foreign sugar 

0 Unmanufactured tobacco 
a 773 ee teee 8,444 
8 75 The following was the movement of the precious metal; 
Ottoman Fives during the same period of seven months :-— 
Ottoman, 1869 BC ‘ ImPoRTs. 
Russia, 1870 ‘a 1872. 1870. 
Spanish Exterior francs. francs, 
United States 5-20 Gold bullion “10,561,216 ... 63,484,525 
Peruvian 6 % Gold coin 84,417,738 ... 164,426,400 
Honduras ... 5 25 Silver bullion 31,246,085 ... 26,408,184 
Bank of France 2 Silver coin..... boawhis 139,989,173 ... 46,189,920 
Uomptoir d’Escompte enne.oee- : —_ — 
Credit Foncier g 266,214,212 ... 300,659,029 
Credit Mobilier ‘ Exports. 
Sociéte Generale 591 25 2: Gold bullion 6,797,280 ... 77,811,500 
Parisian Gas 22 50 ( Gold coin 59,190,400 ... 80,183,700 
Northern Railway 987 50 75 Silver bullion 6,173,265 ... 23,494,900 
Western 26 25 oo 5 Silver coin 21,365,861 ... 49,812,000 
Orleans 0 0 een ahiimencpaaitndin 
Eastern 25 93,5.6,806 ... 281,302,100 


591 = ‘” The exports being deducted from the imports, the stock of | 


nentic: Rinsteien kanihend 50G 25 50 gold and silver will be found to have increased by 172,687,406 | 
Suez Canal 473 25 50 or 6,917,496, qe, 

A return issued by the French Customs gives the following One of the Paris journals (the Kappel) publishes details of 
as the value of the foreign trade of France during the first | the proposals made by France to the English Government for 
seven months of 1872, compared with the same period in 1870 | the revision of the Treaty of Commerce. Although this is an 
and 1869 :— unusual source for such information I have no reason to doubt | 

IMPoRTS. its authenticity, as it is in accord with less complete accounts | 
1872. 1870. 1869. already given on the same subject. According to the Rapp | 


francs. francs. francs. no modifications are proposed in the present tariff i 

Articles of food ..... 478,357,000 ... 414,008,000 ... 859,764,000 ae P for iron, 
Raw materials and . : : . | 
natural productions 1,150,272,000 —. 1,294,179,000 ... 1,105,278,000 coke, iron ships, glass, pottery, and most chemical produc. 


| 
| 
Manufactures ......... 294'551.000 ... 178168,000 ... '1521438,000 | tions; the exceptions to these last consist only of those :) 
| 


~~ y 
- 


Four-and-Half 
Morgan Loan ..escossssereeseeses 


oo 3s! 
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steel, and their derivatives in any stage of manufacture, coal, | 


Other articles ........ 106,248,000 ... 99,354,000 ... 85,862,000 Secunda on : oe ae . i! the duties boy 
eck eae resh, , or dried sea or river fish, | 
Dattl eecneerss 2,029,422,000 ... 1,976,699,000 ... 1,702,842,000 —as a —_ re = — — on a ie 
Exports. rop on the bases recommende e committee 
ees 1,149,542,000 ... 1,017,757,000 ... 965,994,000 Parliamentary may hog 1869 and 1800; cotton yarn from | 
rticles o , raw os. 60 to woul increased by 3 per cent., and hi 
materials, and na- numbers by 5 per cent.; cotton ee taxed at en 
tural productions.. 766,571,000 ... 659,416,000 ... 660,376,000 | cent, to be increased to 15: woollen yarns to be charged 
Other articles 106,670,000 .... 79,056,000 .... 78,144,000 , . | 
' . ’ from No. 5 instead of from No. 10 only; mixed stuffs of wool | 
2,022,783,000 ... 1,756,229,000 ... 1,699,514,000 | 824 cotton to be increased by from 5 to 8 per cent. ; the aug: | 
This return shows a continuance of the commercial activity eee be th, of a _ —- ; - = aaa - i 
of the general trade, imports and exports amounting to | 27/4 hemp, the threads of the woof as well as of the war| 
180, ‘choke — - pare ‘he pore - 34 - 22 | to be counted in a square of five millimetres. The ade a | 
369, e largest increase n in the ex , which in ; . 
the seven mie were only seven ine bas than the | damask linen, which had been reduced to 10 per cent. by the, 
imports, while the difference in 1870 was 220 millions. If a ae Austria, to be increased to 15 per cent. ™ 
however, the month of July alone is taken, contrary results ng tic act pm has also received answers to a aihes 
are exhibited ; the first six months being deducted from the | Tttgcation of tke duties om textile eubetsnoee wae an ese 
otal, the imports wi oun ave amounted in the | aes i ; | 
seventh month to 354 millions, the average of the first six cxcedg — of a revision of the tariffs being none L 
being 326 only ; while the exports figure for only 295 millions, nd 187 0 Mano ae replied that even had the ste ee ol | 
against an average of 321 in the first half of the year. The ad ‘0 not revealed the necessities of certain brane i 
articles which appear to have the most largely profited are ep the new burdens on all productions, caused by | 
corn and flour, foreign sugar, cattle, hides, wool, cotton yarn, _ 5 peed of new taxes, would compel the French Government | 
and silk, in the imports, and woollen and cotton tissues in the - cmand an increase of duties for those manufactures; aly 
imports ; but a correct calculation of the trade in each article aaa gy ag to the umount of the increase pro othet 
during the month has been rendered impossible by a | ' _ ti ° a een consideration. In reply ” i oat | 
change in the bases on which the summarised table is drawn | 1Uestion, the French Government declares t at 1 f tinenes | 
up. A note to the return issued in each of the first six months ~ye to allow any drawbacks on the exportation 0 nase 
ot the year stated that the valuations use1 were those fixed for b silk, flax, or hemp, and in no other cases would the ria | 
1870 by the Permanent Commission of Values; the same note ag a By the amount of the compensatory duties f 
to the return for the seventh month mentions that the valua- e Rappel does not give any information on the ee | 
tions are those fixed by the same body for 1871. The conse- prospect of the negotiations, but to judge from the ee 
quence of this alteration in the basis of the estimates is that acess authorised organs of the press, the Cn \ 
the value of the imports or exports of many articles is less for ear share M. Thiers’ former confidence of convinemg } 
the seven months than for the six. To take one or two nee ish Ministry thatthe demands of France were al 
| examples, the importations of cotton down to the end of June they could not be refused. What was before -—_ the | 
appear as 137 millions, and to the end of July as 133 millions | ™S5t18 now solicited as a favour, the ee rea" 
‘only; guano, from one month to the other, decreased from 5 saeatiaead being especially insisted on, and among the +o | 
millions to 3, and timber from 48 millions to 33. On theother | 8°78 70T which we are told England should be disposed } 
hand, the large increase in some of the above-mentioned eee dispositions is the development of her own 
articles is probably more apparent than real, and the same | 0wm by an increase of a million and a-half in the 
change may account in some measure for the augmentation in for the first six months of the year. The very firm lange 





the imports in July compared with the exports, as in conse- of the Manchester Chamber of Commerce, calling for the | 
| quence of the new ad valorem duties the interest of the | Tejection of the French demands, and which has bees erable 

Customs is to estimate the imports at their highest valne. lished in the journals here, has produced a consid 

The changes in the month in some of the principal articles sensation. M 

remaining in the bonding warehouses were as under :— The Council-General of the Hérault, which possesses : 
End of July. End of June. Michel Chevalier among its members, did not allow ite session 
| to pass over without making a protest against the retrograde 
commercial policy of the Government. In an address Py 
| posed by him, and voted unanimously, he maintains Sool 
enlarging the bases of Free-trade, established in 1860, 
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nnd 

would be in a better situation to repair the losses she has 
suffered. Commercial liberty, the address declares, has suc- 
ceeded wherever it has been applied, and the imperfect essay 
of it made in France since 1860 has been in the highest degree 
satisfactory ; the Council-General therefore calls on the Go- 
yernment to apply that principle in an ever-increasing mea- 
sure, so as to equal soon those nations which have adopted it 
to its widest extent. 


The Ministry of Finance has invited tenders to be sent in by 
the 7th October for the concession of the monopoly of manu- 
facturing and selling matches. French subjects, or natural- 
ised Frenchmen alone, will be allowed to compete, and a de- 

it of one million of francs must be lodged before any ten- 
Nor can be accepted. The sum which will be paid to the 
Government will entitle the contractors to manufacture 
40,000 millions of matches, and an additional percentage must 
be paid for the surplus. A minimum sum will be fixed, and 
will be mentioned in a sealed envelope, and all offers below 
will not be entertained, but the amount of the minimum will 
not be made public. 


A company has been crested to take the sugar refinery of 
M. Constant Say. The buildings, plant, and goodwill are esti- 
mated at four millions of francs, and the stock at six-and-a- 
half millions. The new re is formed with a nominal 
capital of 144 millions, divided into 700 shares, of 20,000f each, 
of which 525 are made over to the heirs of M. Say for the pur- 
chase of the establishment at the value above mentioned, and 
the remainder have been subscribed for. 


The Débats of to-day states that the coalowners of the Pas- 
de-Calais have taken a contract for England for 250,000 tons 
of coal, to be shipped at Dunkirk. 


The following are the latest quotations of the produce 
markets at Havre per 50 kilos (1 ewt) duty paid :— 


Corron.—New Orleans, very ordinary, 134f; low, 124f; Georgia, 
same marks, 127f and 120f; Oomrawuttee, 89f; Bengal, 62f. Importa- 
tations, 18,561 bales; sales for delivery, 16,725; stock, 222,550 bales, 
of which 36,630 from the United States, against 79,658 and 51,254 at 
same date last year. 

Corrre.—In bond: Hayti, 90f; Manilla, 91f; La Guayra, 91f; 
Port-au-Priuce, 90f. Importaticns last week, i2,279 bags; deliveries, 
5,264 bags and 19 tierces; stock, 76,994 bags and 534 tierces, against 
213,614 and 2,395 at same date last year. 

Hipes.—Monte Video, salt, 85f; Rio Grande, 83f; dry, 122f; Rio 
Janeiro, salted, 77f 50¢; Pernambuco, 123f; Valparaiso, ox, 100f; cow, 
105f to 112f. 

Woot (100 kilos).—-Monte Video, 230f; Buenos Ayres, 230f; Banda 
Orientale, 272f 50c ; Chili, 242f 50c. 

Tattow.—La Plata, ox, 55f 75c to 56f; Buenos Ayres, 55f 25c ; 
La Plata, sheep, 52f 75c to 54f. 






















_Ube Bankers’ Gazette. 
BANK RETURNS AND MONEY MARKET. 


BANK OF ENGLAND 


Ax Account pursuant to the Act 7th and 8th Victoria, cap. 32, for the 
week ending on Wednesday, the 11th day of September, 1872. 
ISSUE DEPARTMENT. 


£ £ 
Notes isaned............ 37,085,930 | Government debt...... 11,015,100 
Other securities ...... 3,984,900 
Gold coin and bullion 22,085,930 
Silver bullion ......... ae 
37,085,980 37,085,930 
BANKING DEPARTMENT. 
£ £ 
Proprietors’ capital... 14,553,000 | Governmentsecurities 13,356,411 
SOND cockensiatinrcalanene 3,763,733 | Other securities ...... 22,751,022 
Public deposits, in- BER cisenntdssdebeceense 11,032,070 
cluding Exchequer, Gold and silver coin... 579,648 
Savings’ Banks, 
Commissioners of 
National Debt, and 
dividend accounts.... 8,601,887 
Other deposits ......... 20,323,631 
Seven-day and other 
WEP dia cackhbbccoddcce 476,900 
47,719,151 i 47,719,151 


FRANK MAY, Deputy-Chief Cashier. 
Dated the 12th September, 1872. 


THE OLD FORM. 
The above Bank accounts would, if made out in the old 
form, present the following result :— 


LiBILITIES, £ ASSETS. £ 
Circulation (including Securities ...........000 36,554,433 
Bank post bills)...... 26,530,760 | Coin and bullion ..... 22,665,578 
© deposits......... 8,601,887 
Private deposits ...... 20,323,631 
55,456,278 59,220,011 | 


The bal ae Liabiliti . 63.7 Sead 
: “stm ee ee demand consequent on. harvest operations, which was how- | 


the above account under the head Rest. 
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FRIDAY NIGHT. 
The preceding accounts compared with those of last week | 


Oe AN, ee EIEN 


Increase. Decrease. | 

£ : 
Liiiiebchie 386,925 ! 
Palin: GaetOe is cnc svisccsinscotcreensscecee 705,082 — ....00000 pe 
OU ae CRONIN Fic dnscccconterubecsesenncence 989,981 . .....05.. nas 
Government securities .............se.0s0++ ind. 2 5; Ss Adena bei 
PRESALE EC T,B20,088  .. ..occe ‘ 
UID... ccdbdeaskdbsdninctvndigatebabbedencies Sights. 5 tiheilbimnite 483.682 
iinicdaks tidistdacintactniahechiebbeisdens TA FOR si. ccnnte 


TS 96,757 | 


i 


ae 


The following is the official return of the cheques and bilis | 
cleared at the Bankers’ Clearing-house :— 








Week ending Week ending Week ending 
Sept. 11, Sept. 4, Sept. 13, 
1872. 1872. 1871. 
£ £ £ 
Tharsday .......... 14,346,900 ...... 15,439,000 ...... 12,105,000 | 
PURO: ..ccscesccescee 15,748,000 ...... 34,333,000 ...... 12,558,000 
Saturday ...........: 18,272,000 ...... 18,352,000 ...... 16,842,000 
Monday............ses 14,300,000 ...... 18,363,000 ...... 13,414,000 
Tuesday 15,804,000 ...... 15,977,000 ...... 14,559,000 
Wednesday ......... 16,509,000 ...... 21,864,000 ...... 14,990,000 | 
Watal srccncesces - 94,979,000 ....... 124,328,000 ...... 84,468,000 


GEORGE DERBYSHIRE, Chief Inspector. 
Bankers’ Clearing-house, September 12th, 1872. 
The following shows the amount of the Circulation, Bullion | 
in both departments, Banking Deposits, Banking Securities, | 
Reserve, and Rate of Discount, for three months ending | 
11th September, 1872 :— 


Circula- Securities | 














| 
tion, | Coin and ae Rate of | 
excluding Bullion. Deposits. jin Banking} Reserve. Discount | 
Bank Post Departmnt) 
See 3 | 
£ £ £ | £ | % 


' 
5} 22,319,913) 28,801,207 34,903,123) 11,975,968) 4 


23,596,803) 28,727,925| 33,174,013, 13,592,753, 3 
sagan 31,026,212) $4,774,458 14,338,794, — 
24,065,094) 31,070,716) 36,643,281, 12,617,939, — 
23,543,981| 26,003,662] 32,108,104 12,276,416,  — 
C} 22,668,333 27,229,477| 34,165,733, 11,498,198, 34 

23,137,208} 28,502,385) 34,946,954) 11,978,048, — 


July 











inccsinltg | 26,348,125) 22,826,068| 82,840,632] 39,780,304) 11,477,943) — 
ae, | | 26,581,975 23,195,422] 31.109,984) 37,977,326) 11,608,447) — 
eas 26,278,885) 23,120,581) 23,348,610) 34,994,108) 11,841,696) — 
ere 25,986,855| 23,115,316] 27,037,326 33,406,343) 12,128,661) — 
aca 25,755,540) 23,119,281] 26,974,003] 33,072,913) 12,363,741) — 
i 26,440,785) 23,149,260 27,230,506) 84,287,405) 11,708,475 — 
L] se ceccesceseee! 26,053,940. 22,665,575! 29.925,528| 34,107.433! 11,611,7181 — 


Subjoined is our usual table, atfordimg a comparative view o! 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 
as well as ten years back, viz :-— 


ee —— _—-—_—-———- 


At corresponding dates) Sept.10, | Sept. 15, 


| Sept. 14, | Sept. 13, | Sept. 11, 





with the present week.| 1962. | 1969. | 1870. 1871. 1872. 
Circulation, excluding) £ £ £ £ £ 
bank post bills ......... | 21,085,560 | 23,267,135 23,064,600 | 24,735,195 | 26,053,860 
Public deposits .......-. | 8,768,329 | 4,949,239 | 6,065,582 | 5,943,685 | 8,601,857 
Other deposits ..........-. 13,900,643 | 17,568,245 19,546,144 | 20,129,518 | 20,323,631 
Government securities... 11,111,067 | 14,339,928 | 12,483,398 | 13,970,005 | 13,356,41) 
Other securities .........| 19,296,460 | 14,801,827 | 18,762,395 | 16,433,792 | 22,751,022 
Reserve of notes & coin, 11,225,978 | 12,138,085 | 13,493,352 | 14,423,619 | 11,611,718 
Coin and bullion ......... | 17,611,538 | 20,405,220 | 21,547,952 | 24,158,314 | 22,665,573 
Bank rate of discount... 2% | 2% | 3% 2% | 3% 
Price of Consols ......... | 93g 923 | 92% 934 92} 


Average price of wheat) 68s 4d | 495 10d | 498 1d | 563 6d | 573 54 
— Amsterdam ditto.... 11 15 16 | 12 12 Ob {12 18} 19${11 17} 178121 2 


Clearing-house return...| a4 
The amount of the “other” deposits, as compared with 


the “other” securities, showed, in 1862, a deficiency of 
5,486,817/; in 1869, an excess of 2,766,418/; in 1879, 





3,695,726/. In 1872, there is a deficiency of 2,427,391/. 


dull, with little prospect of immediate improvemen:. The 
money market was over supplied, notwithstanding the usual 





— 


' 
| 
} 
22,827,520] 23,340,314| 33.416,975| 12,963,235 3b | 
| 


Exchange on Paris(shrt)| 25 20 25 | 25 15 224 | 25 80 26 | 2545 55 25 55 674 | 


— Hamburg(months)| 13 73 8 | 13 12} 12 [13 10} 10%) 13.9 9} 13 10 11 | 
73,400,000 | 63,887,000 | 84,463,000 94,979,090 | 


an excess’ of 783,749/; and in 1871, an excess of | 


In 1862, trade in the manufacturing districts continued | 


| 
i 
| 
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THE ECONOMIST. [Sept. 14, 1879. 
ever more than counteracted by the arrivals of bullion from 


Bank directors in making no change ; but the c 
America and Australia. 


theless, when considered, show the Bank a good deal 2 
In 1869, money was in some demand, the conclusion of a 
Stock Exchange settlement leaving rates for discount ap- 


than it was at the previous return. There is an increase of 
1,820,0002 in the private securities, and though the 
preciably higher than before the demand on that account set =n 
in. The principal cause of the improvement was the rise of 


has only diminished 97,0002, the proportion of reserve to 
liabilities is changed for the worse, in co 
1} per cent. in the value of money at Vienna. War between 
Spain and the United States was apprehended. Agitations 


msequence of the 
crease of public deposits by 705,000/, and of the private 
were current in the large towns in favour of Protection. of 
In 1870, the Bank rate was further reduced from 3} to 3 


posits by 990,000. The smallness of the diminution of 
reserve, notwithstanding the known withdrawals 

per cent., the accumulation of foreign money in England for 

safety being very large. The siege of Paris was now 


during the week, is also clearly traceable to the decreagg 
imminent, and there was a strong public opinion both that 


387,0007 in the circulation—a decrease which at this peri 
of the year is likely to be followed soon enough by 

France should make peace, and that England ought not to 

mediate. 


increase. The bullion has diminished 484,000/, and ag 
net withdrawals for abroad during the week in excess of 
purchases by the Bank were 280,000/, the amount taken 
In 1871, rates in the open discount market were } higher, | the country thus appears to be 200,000/. This internal drain 
the Stock Exchange settlement causing a demand, and the | continues, and a large withdrawal of sovereigns for Ireland 
German withdrawals decreasing the supply. In the mean- | took place to-day. Looked at in this way, the Bank return 
while the upward movement on the Stock Exchange, which | is not very favourably interpreted. The reserve is now 
had continued since the issue of the great French Loan, made 
a further step. Railway traffic returns were rapidly im- 
proving. 


so low that it will bear no further depletion without the rate 
The account of the Bank of France for the week ending 


being advanced ; yet the open market is so bare of bullion, 
without any new supplies being advised until October, that 
September 12 shows the following changes :— 
oar oe. Sept. 5. ieee. Revere. 
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a large reduction of the reserve, owing to the usual demands 
upon us, seems inevitable, apart altogether from the chances of 
a heavy demand for Germany. So far as we can learn there 
is no immediate prospect of any farther such demand, 
whether for Government or for private account ; but if such 
a demand should arise, it would no doubt be necessary for 
the Bank to act very promptly. 


As regard the demands for Germany, it ought to be under. 
stood that part of the demand this week was on te 
account and chiefly for Hamburg, where, as well as at Berlin, 
money has lately been much in demand. The recent demand 
has however been satisfied with a smaller supply than it was 
thought at one time would be necessary. The continental 
exchanges still remain in our favour, and that of Paris is 
higher. 


We subjoin our usual quotations for mercantile paper having 
various periods to run :— 
Bank bills—3 months 
Do 
Do 
Trade bills—-3 months 
Do 4 per cent. 
Do 6 per cent. 
The allowances for money at the private and joint stock 
2 banks and discount houses are as follows :— 
Deposits of bullion, &c. ...... 2,881,000 ... 2,412,000 ... 469,000 ... Private and Joint Stock Banks at call...... 2 per cent. 
AUSTRIAN NATIONAL BANK—Week ending Sept. 4. 


ASSETS. £ 

31,049,000... 
42,720,000 0. 
54,416,000  .. 


31,214,000... 
40,782,000... 
54,416,000... 


165,000... eee 
ose --+ 1,938,000 


Private securities .......0+...... 
Treasury bonds................+ 
LIABILITIES. 
EE 
Government deposits ......... 
Private deposits ........ 


vee 95,254,000... 
19,734,000 ... 18,849,000 ... 944,000 ... a 
we 11,861,000 ... 15,152,000 ... ase oe 3,291,000 
The following are the principal items in the accounts of the 
undermentioned continental Banks for the latest week pub- 
lished compared with the previous statement *:— 
PRUSSIAN BANK—Week ending Sept. 7. 
Sept. 7. Aug. 31. ——— 
£ £ 


26,455,000 ... 26,251,000 ... 
27,103,000 ... 24,316,000 


898,000... 


oeee 


Decrease. 
AsseTs. £ 


Coin and bullion 


204,000 ... 
Discounts and advances...... 


+++ 2,787,000... 
LIABILITIES. 
Notes in circulation 
eee 
Acceptances & encorsements 


- $89,074,000 ... eve -++ 1,124,000 

4,016,000... ose ove 3,000 

7,863,000 ... 3,583,000 ... 4,280,000 ... 
THE NETHERLANDS BANK—Week ending Sept. 9. 


Sept. 9. Sept. 2. Increase. Decrease. 
£ £ £ £ 


per cent. 
per cent. 
per cent. 
per cent. 


ASSETS. 
Coin and bullion 
Discounts and advances 
LIABILITIES. 
Notes in circulation 
Deposits j 


10,976,000... 
6,738,000... 


11,231,000 ... - e+» 255,000 
6,568,000 ... 169,000 ... eee 
13,249,000 ... 13,283,000 ... 

3,066,000 ... 3,150,000 ... eee 
HAMBURG BANK—Week ending Sept. 5. 
Sept. 5. Aug. 29. Increase. 


34,000 
84,000 


Decrease. 
£ 


Sept. 4 Aug. 28. Increase. Decrease, Discount houses at call . 

os ey £ £ Do at seven days’ notice 2 
12,564,000 ... 32,000 ... ass Do at fourteen days’ notice 3 per cent. 
16,061,000 ... 406,000... — .. The discount quotations current in the chiet continental | 
31,353,000... 31,035,000 ... 318,000 ... cities are as follows :— | 
NATIONAL BANK OF BELGIUM — Week ending Sept. 5. Bank Rate. Open Market. 


Sept. 5. Aug Increase. Per Cent. 
£ 43 


ASSETs. 
Coin and bullion ............... 
Discounts and advances 
LIABILITIES 
Circulation 


12,596,000... 
17,367,000 ... 


Decrease. 
ASSET?. £ 


Coin and bullion cee 
Discounts and advances...... 65,000 
LIABILITIES. 
Circulation. .............00000..-008 9,620,000 ... 9,654,000 ... eee =—s ae «= 34,000 
Deposits..........ccccccsccce....+2 5,461,000 ... 5,365,000 ... 96,000 ... ove 
* Converting the thaler at 3s; the Dutch florin at 1s $d; the Austrian florin at 2s; 
the mark banco at 1s 6d; and the franc at 25f per 1/. 
Discount ayp Money Marxet.—The demand for money 
|| has continued strong all through the week, having been partly 
stimulated last Saturday and Monday by the reports of pur- 
chases of gold for Germany, and by actual withdrawals from 
the Bank. As the open market rates had for several days 
beforehand been quite up to the Bank minimum, and the 
demand at the Bank was consequently very active, the im- 
pression became general that the rate would be raised 
on Thursday, but the Bank directors made no change. Since 
then the business at the Bank has slackened a little, though 
there is still a quiet steady demand; but in the open market 
money is still scarce, and nothing is done to-day under Bank 
rate, except for the very best short paper, which is taken at a 
fraction under. The scarcity to-day is partly ascribed to the 
occurrence of the Stock Exchange settlement; but as in 
ordinary circumstances there would have been a lull after 
the active demand in the beginning of the week, the scarcity 


5,298,000... 


10,539,000... 


° 107,000... 
10,524,000 ... one 


St Petersburg 
Vienna 6 6 

Money has been so much in demand at Berlin that there| 
has been some expectation of an advance in the rates of the 
Prussian Bank, whose discounts, as will be seen from the 
return above published, have again increased largely. Alto-| 
gether, during the fortnight ending Sept. 7,the increase 10 the | 
discounts of the Prussian Bank has been upwards of 
4,000,000/. At Paris this week money is also in more de- 
mand. 

Tur Stock Marxers.—When we last week wrote, the | 
markets were in a wavering state, alternating between | 
and bad, according to the changing opinions as to the Imm?) 
diate course of the money market, but the prevailing ten- 
dency being downwards. This week the weaker tendency has } 
been intensified, and in some of the departments there has || 


is apparently greater than can be ascribed to the settlement 
exclusively, The usual rates, which we quote below, cor- 
respond with the current belief in the market that the value 
of money is now likely to increase from week to week. 

The Bank return shows smaller changes than were anti 
cipated generally early in the week, and so far justifies the 


—_—_—_—— 
— 


. 1 
been rather a severe depression, especially in English ere I 
Early in the week the fact of large withdrawals of gold for 
export, and the strong demand for discount which sprang =~ 
created the opinion that it would be necessary to a 
Bank rate at once, and large speculative sales were made, Wed- | 
operators for the rise hastened to close their accounts. Oa 
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nesday there was a slight rally, in consequence of the opening 
contangoes for the settlement, which took place to-day, prov- 
ing to be easier than on the last occasion, but the rally was 
only slight, many new sellers at once taking advantage of 
the reaction to come into the market. It is stated, and we 
believe with some truth, that large sales are being made on 
German account, the rise of the value of money in Germany and 
the apprehensions of a collapse of the speculative inflation which 
has now existed there so long, inducing German holders to 
realise in the London market. It is noticed at any rate that 
some sales are being made of American securities on Ger- 
man account, and this is a cause of momentary weakness 
in a department which has for a long time been remarkably 
steady. To-day the markets, after opening firmer, again be- 
came flat, on renewed re of a withdrawal of gold 
from the Bank, for which the foundation appears to be the 
withdrawal of sovereigns for Ireland, which we have noticed 
above, and also upon rumours as to further impending 
failures in the East Indian trade. At the close however, the 
tone was better, a considerable quantity of stock being taken 
up for investment, and each fall bringing in buyers just as the 
successive rallies bring in sellers. In the result there is a 
fall for the week, which is especially marked in railways. 

EnGLish GOVERNMENT Securiries.—This market has 
been weak all through the week, a supply of stock having 
come out and depressed the price, notwithstanding the con- 
tinuous purchases for the sinking fund, which act in an oppo- 
site direction. The fall on Tuesday was very nearly } from 
last week, being to 93$ for the October account, and the 
market was yesterday inanimate, notwithstanding that the 
Bank directors made no advance in the rate. To-day, in the 
forenoon, there was an advance, the first impression being 
that money would now be easier, and Consols stood at 923 
3 for money, and 92} % for the account; but later in the 
day there was a renewed pressure of sales, and the advance 
was lost. The closing price is 92,7; ,% for the October ac. 
count, or a fall of } from last Friday. 


Subjoined is a list of the highest and lowest prices of Con- 
sols every day :— 


CONSOLS. 

Money. Account. Exchequer Bills. 

Lowest. Highest. Lowest. Highest March and June 
Saturday ....... co OBE ccccee GE ccccce ao DG neve + par to 4s pm 
MONEAY ..cccccecee. O2E cooeee ae Q2E  acocee O25 ...... par to 4s pm 
Tuesday... OBE ccccve OZR 200... QB cceee © OBR ccccee par to 4s pm 
Wednesday ...... OBE covcee DBE ccvcce DEBE coor. eee par to 4s pm 
Thursday .....0... ; eoecee . scceeh GBR ccccee GBB cocene par to 4s pm 
Friday Peercececees 923 seeeee 92} seeeee 92$ senses 923 esecee par to 4s pm 


The following are the changes for the week, taking the 
latest unofficial prices for quotation :— 


Closing Prices Clesing Prices Inc. or 
last Friday this day. Dec, 
Consols for MONEY ...<c0.cerssereeeeee encecpesees co DBE E —cecceccce 92} 3 - } 
NTI dititvedinintonnntsaiendsdediineientinmens 92,5, 23 — ceccccece 924; +2; 4 
REIT “\itesictntiecsnpeneninbiiitticlennn 914 2X oeceesee ie aes 
WI BD  wcccccccovceccccncseccccseccocccceccccocsocse 91E 2 Xd arorcoees 7. ) | few een 
Bank dtock, last dividend 4} % .-.....se000008 246 8 —ceeceeees shut 
India Stock, 10} %, red. at 200 Ap!. 30,1874 203 5 — essseseee 203 5 ose 
Do 5 %, red. at par, July 5, 1830 .....0006 L1OF 11}  ccocceeee 1103 114 ... 


ExcueQquer Briis.—Par to 4s prem. 

CotonraL GoverNMENT Securitizs.—There is no change 
here beyond an advance of 1 in 6 per cent. Natal. 

ForeigN Government Securities.—In this department 
the general weakness which affects all securities is apparently 
least felt; but probably the depression has operated mainly 
to check a general rise which was impending. The making 
up of the accounts at the settlement still shows that there 
is a great scarcity of stock, the rates for carrying over 
being only 3 and 4 per cent., and it thus happens that 
although the general weakness is produced in part by appre- 
hensions of a speculative collapse in Germany, the immediate 
results of this weakness are least perceptible in the market 
which might have been expected to be most affected, as 
foreign securities are now the constant subject of arbitrage 
operations between the various bourses of Europe. The 
explanation appears to be that what is being sold here on 

rman account is mainly the better class of securities—to a 
large extent American Government securities, which have been 
held by bankers in reserve—and while these sales produce a 
general feeling of depression, it is the weaker parts of our 
own markets which suffer most. English railways are 
accordingly very flat, while foreign securities are comparatively | 
'| Steady. The stocks chiefly in favour for investment continue | 
to be Turks and Egyptians, and also Ruisian. In the 
Southern and Central American markets, attention has again 
been given to Honduras, which continue to fall upon specula- 
tive sales, reinforced by frequent intelligence respecting the ! 
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progress of c'vil war in that State. To-day this de ent 
has again been comparatively steady, notwithstanding the 
general weakness that prevails, and on the whole there is very 
little fall, even from the high prices at the close of last week. 
French securities, which fell during the week owing to the 
lower prices from Paris, have again rather improved, and the | 
new loan is at 3} } prem. 
A statement has been issued by the Imperial Ottoman Baak | 
respecting the revenues to be assigned to the Bank during the 


—- 


half-year ending February next for the service of the Turkish 
debt. The bank, it is stated, has also addressed a long state- 
ment to Messrs Raphael, to show that the Turkish Govern-| 
ment has substantially complied with the obligations of the 
Syndicate loans. 

The statement is again repeated that the scrip of the new | 
French loan will shortly be ready for delivery. — 

The following are the changes for the week, taking the | 
latest unofficial quotations :— 


Closing Prices 


Closing Prices Ine 
this day. or Dee. 
: 























EnxoitsH Rartwayrs.—The depression here has been con- 
tinuous since last week, saving slight rallies on Monday 
afternoon and on Wednesday, caused by the publication of 
highly favourable traffic returns. The heavy lines have been | 

| 


o 
Asgentinet Gecncmnmmmuan TE 3 nee - 953 4 ~ 
Re BIFI cccccentntimesst ee | i i aa { 
Brazilian 5 % 1365 - 4355 — 2 
0s00. GB GH, UOGB ccrcccccvccsccecccsocccvcecvesce GP GE cccccecce a: a 
Ditto 5 %, 1371 sisuetieneae: GAAS: - Gaanee O35 -— #2 
en 86 7 SF, wa ° | 
Danubian Principalities 7 % csoccccccrcorsoree 90 2 = aeeneeves 90 1 1 } 
Ditto 8 % cccccsseccesocencoscescesess . ZTE ——ececceres CUR FER cee, we } 
Egyptian 7 %, 1963 seccccsccoccoccecsevsseeseosee a> eaenaont 914 eed 
BORGO F %, 2BOE cooreses:cccevecssvssen ~-aseccce DOR LOOK  cecsceses 99k 100 we oe ° ; 
Ditto 7 %, 1866 (Railwavs) .....c.co coscesss M.S. seeseame 7) ' 
Ditto 7 %, 1866 (Pasha Loati)..e.cs.sscseose > pereaen ae, tf 
oo) See oce LORE ss ccercorce WAG co coo | 
Ble F G5 BOSD <censesecsemecsseseens wat | ae 89390 — 2 i 
i Bi tencttdnsestererpeemtaecneenns S4i 3 eanesense Sn @ —- 2 
French National Defence loan 6 % 1870... 1008 2 — ccocceses ee si -on 
Ditto 5 %, 1871 2pr : ‘ 
Ditto New - ¢ 
Hungarian 832 — 3: 
Italian 5 %. 1861 67 4 
Ditto 5 % State Domain ....seccsvserssereee DER Sh cerreees - 925 3h il 
Ditto 6 % Tobacco Bonds.....ecccccesseresees 967 = cecveccce CT - (cs os 
Japanese 9% 1870 .reccccccsccsccssoescesseseres 110 13 —cecccecee Bee Re iets. ses 
Mexican 3 %  .cc.coccccccosceccces: wesecevscce ERG) — conseccee Do we cae 
Paraguay 7 %, 1871. .cc.co.cescoscescosceseesecsee Senn. aan oe | 
Ditto 7 %, 1S7B cccocccccccccccccesccccsesocescse 6 A dis — seers... Cae: aie tee \ 
Peruvian 6 %, 1870 .rcccsecccccrerssesersserseees 763 7 ccccsccce 758 6 - hk 
Ditto 5 %, 1872 ..c-ccccosceccocee--0s coo FBG = ancccores _ tf poe oe 
Portuguese 3 % Bonds, 1853, Xc..c.ccccccecoee 412 2b —aaeveeree 413 2 —- 2 } ' 
Russian 5 %, 1822 ...crcereer spictepenaiiooe SUE). oncvesas 23 —- % it 
ThA ciccninniianiaamsite A. . ennenien Re PN sal 
Ditto 5 % , 1862 .....000 a 95} 2 
St rh a eraes ~ 7 “si ipaaens 924 3 - 3 
DIRGO 6%, 1871 cccccccccccccccoZeccoccccsescesce DBE B = ceccces 23 2 ° 
Nitto, Anglo-Dutch, 5 %, 1866 cco 99 100 —_aevocecee 99 100 ore 
Dittd 5 %. Orel-Vitebsk Bonds ............ G66  cecccacoe 943 5} —- ¢ 
Ditto 4 %, Nicolai Railway Bonds......... T6F =—s-—>- eauoanece 76% 7% + ¢ Hi 
Ditto 5 %, Moscow-Jaroslaw ........e000+08 ecevemes CUR GR wee ace ' 
Dittof %, Charkof-Azof Bonds 92 3 ankiied umm - 3 
Spanish'3 % ....ceccccccscrssesseseesoreseess coco BOR B —s_cccvences eo we te j 
Ditto 5 %, 1870 .soccceserees Kciaceaheniibedinias OO nn Oe ei ° | 
Ditto 3 %, 1871 siahanieh pees 
Turkish 6 %, 1854 .cccccccoseccccseseccresscsscecce BO 1 —saveveenes Se om ase 
Ditto 6 %, 1858 cccccccccscccccccccscsccccsosccccs 20 1  —s_ aenevence 70 1 ei 
DIGGO 6 %, 1BEB cccaccccocccvcccccvcncee. ccanceve 746  —coescanen 745k +h 
NB Oi; RU eisciniccs caeiniinwenns HERON <“binedibah she - * |i 
D606 WH, GBB. cccsoccocccsvsccsvcenesccccrames FEB ~ —scescases 70¢ 1 - ¢ | 
a Nr anes ex GE detail me ee | 
“|| lee 73§ 7 - § 
Risnanben’ © Wp MOE ccncectamseecdptiinsians, OURO. ieniinies 3 4 - 
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especially sold, the magnitude of the account for the rise 
which has lately been opened, and which has not been followed | 
by large purchases for investment, favouring the operations of | 
speculators for the fall, notwithstanding the increasing traffics, 
and the prospect of largely-improved dividends at the end of | 
the year. The depression, however, has not been confined to | 
the heavy lines, but has been very general, corresponding 
with the extent of the speculative account for the rise. , 
To-day the weakness has been renewed, after some strength | 
being shown in the opening hours, almost the only strong | 
stock being North British. The fall for the week is about | 
2 per cent. all round. 

The following shows the principal changes in the quota- | 
tions of ordinary stocks, comparing the latest unofficial prices : 





Closing Prices Closing Prices iny. 
last Friday. this day or jyec, 

Caledonian ..cccccccccccccscsreccevecscssccccocosoces 113% 2 —_cecccceee 113% ¢ - 4% ' 
Great Eastern .....ccceccoceseee pulgnateenetsounegien . 8 eee 473 8 —- ¥ it 
Great Northern ....ccccc.cecccsccccesesscecsseseses 137 D —s_aeeccceee 136 7 — ily | i 
SAEED thie neaidciashdaatnasiits Nininadinttitens I ius NE as: || 
Great Westert.......ccercccccsccscccseressccsccsecers 117 —ceereevee 116} 3 — ¢ lt 

Lancashire and Yorkshire .......cccsessssseree ES) | are 151 2 —- 22 } 
1.0ad0N and BrightOM....cccccccscssccocsesescee oo 74%  _— ecneceeee 733 4 - ¢ | 
London, Chatham, and Dever........0.0-ss00+0 7. ae 243 - 3 it 
Ditto Arbitration Preference , ....cccceseeee, GLE 2 —avoveneee 60} 13 - 2 } 
London and North-Western ....ccccsscssscers 145 mene tae © — Ils 
Londor and South-Westert..........ccssssseres 1062 7% —cveseceee 105¢ 6 — lt 
Manchester, Sheffield, and Lincolmshire ... 79} § —— ssrsee-+ so; + 1 
Metropolitan  ..eccoccccsersccrecscccesscscessosecess 624 3 = ceccceeee 60} 1 ~ | 
Ditto District ........ccccosccccsocescnesesersccce 203 8 —sevccecee 233 9 meee i 
Ditto ditto Preference .....cccsecoscsesessesee 5OE COR —ceercoree 53 60 — 1 | 
Sehdbnttl saceteelbtadesioiepaiades iiilanmandee SER ° conducts Mut + 14 
North Wie dither cnstecamees Seeeneceeeteseres 765 1 eeeceeses 73} 93 sd 2 
North-Eastern—Consols ....csccccssessesrsese 164% —— sesensees Mat .- 4% 
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Closing Prices 


Ny  T 
The quotations for the leading debenture stocks compare 


as follows with last week :— 
Closing Prices Closing Prices Inc. 
or Dec. 


London and Brighton 4} % ....ceccessssee+ee - 1046 a 
London, Chat., & Dover Arbitration 44% 102 4 ir? 
Metropolitan District 6 % 
The traffic receipts on eighteen railway 

Kingdom, of which a list is subjoined (including the principal 
railways), amounted for the week ending Sept. 7, to 927,798/, 
being an increase of 83,760/ on the corresponding week last 
year. The aggregate receipts of the half-year to date are 
8,394,889/, being an increase of 582,423/ on the corresponding 
period last year. The principal increases for the week are :— 
North-Eastern, 13,7897; London and North-Western, 12,755/ ; 
|Midland, 11,7572; Great Western, 7,122/; Great Eastern, 


| 5,8700. 
RAILWAY TRAFFIC RETURNS. 

Aggregate Receipts of 

Week's Receipts. Half-yearte date. 
-———_ OO Ch ee 

Inc. or Dec. Inc. or Dec. 
| on on 
nding Correspndg.- 
week in ‘71. Amount. _per. . "71. 


| Bristol and Exeter 5 5... 103,608 + 5,246 
| Great Eastern . 5,870 ... 459,976 
| Great Northern 50,311 --» 508,690 
_Lancashire & Yorkshire 63,114 -- 636,989 
| London, Chat., & Dover 21,294 3 -. 209,864 
| London & Nrth.-Western 166,490 2, «+ 1,673,884 
| London &South-Western 35,840 2, ee 
London and Brighton... 33,853 .- 840,684 
Man., Shef., & Lncolnsh. 28,919 77 we. 281,665 
Metropolitan 7,487 one 79,474 
Metropolitan District... 3,202 one 36,624 
Midland 3757 ... 947,641 
. 1,088,511 

+ 3,855... 384,077 


+ 2,020... 310,892 
| *Glasgow & Sth.-Westrn. + 1,553... 100,565 
| *Great Westera ......... 101,502 + 7,122... 614,770 
| “North Britiec............ 39,704 + 3,712... 242,398 


21,665 


17,106 
9,831 


+++ 444+ 1444 


fe 
& 


927,798 +83,760 ... 8,394,889 +582,423 
| * In these cases the aggregate is calculated from the Ist of August. 
| Foreren anp Cotontat Rattways.—The following are 
|the changes for the week in this department :— 
| 


Closing Prices Closing Prices Inc, 
| Foreien. last Friday. 
| Babia and San Franciscc 203? 13 
| Be.giar Eastern Junction ‘ 
Datch-Rhenish 
Ditto New* 


Ditto 56 % Obligations 
| Lemberg-Czernowitz 
| Lombardo-Venetian 
Dixto 3 % Obligations 10% 4 
Namur and | iége guaranteed 14f pr.anm. 10} 4 
| _ Ditto guaranteed 6 % Preference 22 4 
| Sambre and Meuse, 
| San Paulo. 
| BRITISH POSSESSIONS. 
| Rnst Dediee .cccccsceeccesoesecs 
Grand Trunk of Canada 
Great Indian Peninsuia. 
} Great Western of Canada... ..ccccccccrsrcoree 222 


* These are almost all converted. < 
American Rattways.—This market, as we have already 
| mentioned, has been flat, in consequence, it is believed, of the 
| steady sales which are taking place on German account. In 
| Eries there have been the usual fluctuations, but the general 
_tendency has been downwards, The market was supported 
on Tuesday by the publication of the following telegram :— 
“ New York, Sept. 9. 
| “A contract has been concluded between the Erie Railroad Company 
| « and the lines of New England for a railroad under the title, ‘ The 
|“ *New York, Boston, and Montreal Railway.’ The Erie Railway 
| “ secures the control of the traffic to New England and Canada from 
| “ the We st, and the entrance to New York by arrangements with the 
“ New York Central Underground ; all without any expenditure by the 
“ Erie Company.” 


But it has been remarked since that the prospect of im- 
provement due to the causes mentioned in the telegram 
is remote, and a subsequent report from New York has been 
circulated, to the effect that the contract will not benefit the 
Erie undertaking. The battle of the “bulls” and “bears” 
| is thus being fought with the old weapons of telegrams and 
reports, but as the intelligence of a contract such as is 
described in the first telegram is not denied, we should think 
that real holders, if there are any, ought to be distrustful of 
any rumours tending to depreciate their property. It must be 


——. 
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nese tae 
long before Eries can fully recover from the discredit cangeq 
by Fisk and Gould, but the prospects of the line under good 
management cannot but be excellent. 

The following are the changes for the week :— 

i) wa 

United States 6 % 5/20 Bonds, exchng. 4/6 mes 

Ditto a —_ seecesees 

Ditto 6 % 10/40 Bonds, exchange 46 ... 87 4 


Ditto 6 % Funded Loan 
Atlantic and Great Western Consol. Bonds 34 5 
Ntests Ountedl Shares = 
Massachussets 5 % Sterling Bonds, 1900... 93 5 
Panama General Mortgage 7 % Bonds,1897 93 5 
Pennsylvania Gen. Mort. 6 % Bonds, 1910 954 6% 


Messrs J. S. Morgan and Co. invite subscriptions for an 
issue of 6,000,000 dols, United States currency, 7 per cent, 
bonds to bearer (1,200,000 6 per cent. sterling) of the 
Allegheny Valley Railroad Company, secured by that com. 
pany’s bond, by a first mortgage of its Mahoning and Drift. 
wood Extension, and by the guarantee of the Pennsylvanis 
Railroad Company, which guarantees the payment of both 
principal and interest at the rate of 200/ per 1,000 dols bond 
and 6 per cent. sterling interest. The prospectus states that 
the net earnings of the Allegheny line were last year 
845,000 dols, sufficient to pay all charges and 15 per cent, on 
the share capital. The price of issue is 88 per cent., or 176] 
per 1,000 dols bond. 


Jornt Stock Banxs.—These shares have been quiet, but 
steady as a whole. British North American have advanced 2 
on the week; North-Eastern, 14; London and County, }; 
Union of Australia, }; Roumania, 3. On the other side, 
Bank of Egypt have lost the advance of 2 recorded last week ; 

3 decline ; Chartered of India, Australia, and Cliina, }; 
London and River Plate, 1; English of Rio Janeiro, }; and 
Merchant 1 decline. 


TELEGRAPHS.—The week has been quiet also as regards 
these shares. British Indian Extension have declined }, and 
Société Transatlantique }. 

British Mrnes.—The market has partially recovered firm- 
ness, and some of the more steady descriptions have advanced 
during the week. South Wheal Frances have improved 4 ; 
East Bassett, 2}; Tin Croft, 24; Wheal Seton, 24; East 
Lovell, 1; Margaret, 1; Tankerville, 4; Wheal Grenville, }; 
Marke Valley, +; Hingston Downs, }; Assheton, }; South 
Condurrow, +; Prince of Wales, 4. On the other side—West | 
Chiverton have receded 1; Mwyndy Iron Ore, }; East) 
Caradon, 4. Foreign and colonial have been quiet and ill- 
supported, especially copper mines. Vancouver Coal are? 
better; Yudanamutana of South Australia, 4; and General 
Brazilian, 4; The following have fallen :—Cape Copper, 1; 
Russia Copper, 3; Panulcillo Copper, +; Eberhardt and’ 
Aurora, 4; Almada and Tirito Silver, }; Pacific, }; Rich- 
mond Consolidated, }; Yorke Peninsula, 4. 

MIscELLANEOUS.—Business here has been quiet. The! 
following have advanced :—Phosphate Sewage, 2}; Nantyglo| 
and Blaina, 14; Central Swedish Iron and Steel, 1; Foreign 
and Colonia! Government Trust, 5 per Cent., 1; ditto, 1871, 
1; Italian Irrigation, 6 per Cent. Bonds, 1; Madras Irriga- 
tion, 1; Submarine Cables’ Trust, 1; Telegraph Construction | 
and Maintenance, 1; Socié'é de Crédit Austro-Turque, 3}. 
Wood Street Warehouse, 4. On the receding side are 
India-Rubber, &c., Works, 24; Crystal Palace Preference, 2; 
Share Investment Trust, 1; ditto Deferred, 2 ; Huntingdon | 
Copper and Sulphur, 14; Australian Agricultural, 1 ; Native | 
Guano, 1; Peel River, Land, and Mineral, 1; Rhymney Iroa,’ 
1; Anglo-Mexican Mint, 4; British Indian Tea, }; Ceylon | 
Company, 5/ paid, } ; Ebbw Vale, } ; Fore Street Warehouse, | 
3; New Quebrada, 4; Commercial Union Assurance, 4; In- 
ternational Financial, }; New Sombrero Phosphate, ¢ ; Otago | 
and Southland Investment, }; Upper Assam Tea, +; Hudson's | 
Bay, }. In tramways, Lisbon Steam have improved " 
Londou, }; North Metropolitan, }. 

Buition.—The following is taken from the circular of 
Messrs Pixley, Abell, Langley, and Blake, on the transactions 
in bullion during the week :— ; 

Gold.—Orders from Germany have been sufficient to absorb all art 
vals during the week, in addition to 486,000/ withdrawn from the Bank. 
There is now but little further inquiry for gold, nearly all existing de- 
mands having been satisfied, and 108,700/ bas therefore been sent into 
the Bank. The Donati brought 7,000/ from the Brazils; the Ceylon 
421,890/ from Australia; and the Tasmanian 14,200/ from the West 
Indies. The Beyne has taken 53,050/ to the Brazils. : 

Silver.—The market remains firm, the price for a time slightly im- 
proved to 60}d per oz standard, but it may now be quoted as G0jd per 
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UD PIIS TNE Siddee ce cecnnctevecessceadtlindncaktetestetbicatchebtotetante 2,600,603 
I I Red tintine teers tebeeteleeTesmcnsnbiiticdtoidecteinarivman 2,342,459 
Average weekly circulation of Private and Joint Stock 
Banks 
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oz standard nearest. We have received about 60,000/ from New York 
and the West Indies during the week. 

Mexican Dollars remain firm at last week’s quotations. The Tas- 
manian brings about 25,000/ from the West Indies; with this exception 
the arrivals have been very small. 

Exchange on India for Banks’ drafts at 60 days’ sight is 1s 103d per 


Tynotations for Bullion. —Gold —Bar gold, 77s 94 per oz std; 
ditto fine, 77s 9d per oz std, last price; ditto refinable, 77s 11d per 
oz std, last price; South American doubloons, 73s 9d per oz; 
United States gold a 76s i a Sete rk oe “ae 

oz nearest ; , con grains 
Be bad. ar cr aes fine cake silver, no price; Mattern diliave old 
5s 24d; new, 5s per oz. Five-franc pieces, 4s 113d per oz, last price. 

According to the Gazette return of this evening, the move- 

| ment in the precious metals during the week ending Sept. 11, 
has been as follows :—Gold—imports, 459,257/; exports, 
266,725/. Silver—imports, 144,323/; exports, 13,9701. 
There were no gold operations at the Bank to-day, 


CrrcuLaTION eF THE UnirEp Krixapom.—We publish 
this week, in the Supplement, a statement for August of the 
weekly circulation of the English Private and Joint Stock 
Banks, and of the Irish and Scotch Banks. The following is a 
summary of the returns of the English Banks :— 












Authoris’d 


Issues. | AUS: 3. 


Aug. 10. | Aug.17. | Aug. 24.| Aug. 31. 








£ £ 
120 Private Banks} 3,939,142 | 2,633,238 


£ £ 
2,629,431 | 2,609,213 | 2,565,847 | 2,575,284 
56 Joint Stk. — | 2,738,640 | 2,332,573 ‘ 


336,283 | 2,344,269 | 2,344,683 | 2,354,487 


——]$$—_—— | | | | SS 


176 —‘Totals......| 6,677,782 | 4,965,811 | 4,965,714 | 4,943,482 | 4,910,530 | 4,929,771 


AVERAGE WEEKLY CrecuLation of these Banks for the Mont ending Aug. 31, 1872. 
£ 





4,943,062 
During the same month the average weekly circulation of 
the Scotch Banks was 5,226,330/, and of the Irish Banks, 
7,354,728/; and including the average circulation of the 
Bank of England, the following is the total circulation of 
the United Kingdom for August :— 


Fete ee eeeeeeee POOCEFOEOE EOE T EMD O TOO ere ree eee eeeeEeeEe ee nenne 


Bank of England, 4 weeks ending Aug. 28 ............:s.sseseesesees 26,150,764 
English Private Banks, 5 weeks ending Aug. 31 ........0..s0se0++ 
Englis:: Joint Stock Banks, 5 wecks ending Aug. 31 


eeeeeeeeeres 


TOR Te TN i cctceisincs vesctovésicesvt sccogsséscnesccostedssie SL SOR SRS 
Scotch Banks ....ccccccssee Sintedesetamacectsclbtedisetids Subcsscdbeperedeie 5,226 


. 7,354,728 
Total for United Kingdom........ dad abate vinitntesntet dieses 43,674,884 

On a comparison of these figures with those of the preceding 

month, ended July 27, it shows a total decrease of 387,663/ 


in the circulation of the United Kingdom, viz :— 


Crecutation of Norrgs for Anges, 1872, as compared with the previous Month. 
uly. 


Agial Banks occocecscncescccocsseses secccccccccovce 


August. Increase. Decrease. 
£ £ £ 
Bank of England 26,277,468 ... 26,150,764 ... 
Uivate Baiiks..............000- 2,667,874 ... 2,600,603 


Joint Siock Banks............ 


126,704 
67,271 
25,615 


2'342,459 ... 
31,093,826... 
5.226.330 _.. 


2,368,07 

31,313,416 ... 
7,426,211 ... 7,354,728... 
TEIN Sxsachsvesodpubibiaes 44,062,547 ... 43,674,884 . 


As compared with the corresponding month of 1871, 
are the tollowing changes :— 








Total in England ... ae 
Scotland 96,590 
71,483 











387,663 
there 


An Ixcre -se in the notes of the Bank of England of ............ 
Joint Stock Banks of............... 30,470 
Scotch Banks of .......00.....2.20-+: 
EE MINE TON soci cintetsdendecessises 380,848 





A Decrease in the notes of Private Banks of..................... 





Total increase on previous year in United Kingdom ... 


It also appears by the above returns that— 








The English Private Banks are below their authorised issues ...................-. 1,338,539 
The tngzlish Joint Stock Banks are below their autho: ised issues ............ 396,181 
ee TT GO BOI sasnccitediticnncustuvcdeDbcctuidibccencsteccecsistess’ ae 
The Irish Banks are above their authorised issues .............0.....cceeeeceeeeees 1,000,234 
The Scotch Banks are above their authorised issues .................0...ce000000 2,477,059 
Total above the authorised issues ...................ccccececceccveceecceeeees 3,477,293 


The return of bullion in the Bank of England for the 
month ending Aug. 28 gives an aggregate average in 
both departments of 23,135,150/. On a comparison of 
this with the return for the month ending July 31, there 
appears to be a decrease of 112,027/, and a decrease of 
2,273,313/, as compared with the same period of last year. 
|The stock of specie held by the banks in Scotland and 


| Ireland during the month ending Aug. 10 was 6,287,375/, 


| being a decrease of 149,078/ on the previous month, and an 
Increase of 108,522/ on the corresponding period last year. 























COURSE OF THE EXCHANGES. 











| Tumspar, Sept. 10. | Farmar, Se; t. 13. 











Time. |" Prices Negotiated | Prices Negotiated 
on ‘Change. | on ‘Change. 
IEEE ccocdcncanicnseoseccense Sat. | 372') Wes) ws 1 ws 
BAO ick Aiediicihinntinedicticnkd 3Months.| 12 3 12 3 | 1238 12 (3 
beau _ 12 3 | 13 32) 123; 13 3% 
Antwerp ..... _ 25 674) 25772) 25674!) 25 25 
Brussels .... _ 25 67} 25773 | 25678) 26 35 
Hamburg ......-- _ 13 10} 1331 } 18108} 18 %1 
I sintacientsins'9 aia sccsccness, Short. 25 60 2576 | 255 | 25 7} 
Ditto ....... epcoucnnietbeteesniios .. 3 Months. 2395 | 20) #%2924) 2 wr 
Marseilles........- cee» cicapbinl: et 2595 | 2 5 | 25923) 2 90 
Frankfort-on-the-Main.......... — 119 | 1196 | 1198 | Lise 
ik -. ae 11 178; 11223) 11178!) 21 
- 11 17%) 11228) 11178) 11 32% 
~- ee a gee yt Ba 
_ 918 9 22 918 | 992 
_ 624) 625 | 624) 625 
_ 6244) 625 |} 6244/ 63 
_ 473 zt | 67% | 4 
- 48 } 48} 458i 
— a } 452 i 454 ! 48% 
47 | 4 484 483 
474 | 47 | 485 | 48% 
2790 | 280); 279% | 0 
27 90 20} 27909 | 28o0 
27 90 23 0 27 90 283 0 
27 90 280 | 2790 | 38°90 
| 2790 | 20} 237 9 28:0 
2790 | 28 0 27 90 28 0 
2790) 280} 290 28 0 
52§ 52 = 52 
525 52 52 52 


FOREIGN RATES OF EXCHANGE ON LONDON. 








Latest Rates of Exchange on 

Dates. London. 
PTS sinencincss sansa Sept. 13 ccc. See #£#£§ £m Short 
Amsterdam ........0.+« == JO ccssee ena _ 
Frankfort.... om 99 icin 3 re — 
ST UMBBUG wccccovesscesce * — 10 eee). )? eee _ 

_ — WwW ..... Re os ieee 3 months’ date 
FIORE Ladeneotivetsctass a — een _ 
WPM cacccnnstovepilinte — 12 .. ae _ 
Titi cvcsnccicvecsents — 10 aeweee ae _ 

St Petersburg ........ BO © gence Save i. . euween _ 
Alexandria ee _ ee eo — 
New York » RD seeess _ a 60 cays’ sight. 
SyGney  .cc...c00 3D ence i dis.toz? prem. _...... — 
Jamaica ......... sien ae“ onesee EH “eens 90 — 
Rio de Janeiro ...... ate DD sites ae eee _— 
PD. cAdiwovdtvniiniecs 2 CFA _— 
Pe:nambuco ......... ee’. edeees _ 
UE BOOS ccccccee = TE ae ee _ 
Valparaiso ............ tines os 
Bar: adoes .... ees--. 6 Months’ sight. 
SEN Gi cckedapersanene osesen -- 
DE sictctneesvacte eo _— 
LS A ae ee ee ee. SS * een -- 
ET cies. Oe .. Dive: 5 See 4. denen _ 
Shanghai............... -- 





NOTICES 


AND REPORTS. 


BANK OF ENGLAND. 

A general court of the proprietors was held Sept. 12, “ to 
consider of a dividend.” The notice calling the meeting afso 
stated—‘“ At this meeting it will be proposed to alter para- 
graphs 3, 10, and 11 of the first bye-law, in conformity with 
the Bank of England (Election of Directors) Act, 187%.” 
Mr George Lyall, the Governor, presided. The notice calling 





the meeting was read by Mr G. F. Glennie, the deputy-secre- | 


tary. 
The Governor said this was one of the quarterly courts ap- 


pointed by the Charter, and also one of the half-yearly general | 


courts appointed by the 12th bye-law for the making of a 
dividend. He had to acquaint the court that the net profit for 
the half-year ended August 31 last amounted to 716,375/ 


lls 3d, making the amount of the rest on that day 3,746,945/ | 


19s 4d; and after providing for the payment of a dividend of 
5 per cent. the rest would be 3,019,295/ 19s 4d. Therefore he 


had to announce that, on the recommendation of the court, a | 
half-year’s dividend of interest and profit be made on Octo- | 


ber 5th next of 5 per cent., without deduction on account of 
income tax. 

Mr Jones said he had noticed that the Chancellor of the 
Exchequer had asked the directors of the Bank of England to 


place at the command of the Government a sufficient sum of | 


money to cover whatever charges might arise on Government 
account during any particular quarter, and that he (the Chan- 


cellor of the Excheqner) would fix the interest at such and | 
In the first place, the Chancellur of the Exche- | 


such a sum. 
quer ought to ask the court of directors how much intervst 
they would charge. He presumed all that had been dene 
silently ; but when public papers were presented to the nation 
that little by-play which went on behind the curtain should 
not be suppressed. He should prefer that the Chancellor of 
the Exchequer should ask the court of directors how much 
they Would charge before he talked about what he would give. 
In former times it used to be a matter of contention between 
the Bank of England and the Government as to how much 
balance the Bank of England should have in hand as a 
recompense fur conducting the Government business. As he 
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understood Mr Lowe’s figures, there was no balance at the |; 


Bank; in fact, the Bank was working comparatively without 
a balance. 


He did not know whether any new arrangement 
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|had been carried out between the 
Government, but 
that some explanation should be given in Parliament, or at 
that meeting, why that balance was not keptup. In the 
answer which the Governor would give to this question, he 
would probably say that this was a banking question. He 
had, on previous occasions, seen proprietors stand up and 
submit certain ideas to the directors; but the Governor for the 
time being had got over the trouble by saying that it was 
banking business, and declining to enter into any detail. 
Sometimes they had very urbane governors (as at present), 
and sometimes very rusty governors; but they all seemed to 
\have concocted that answer, to the effect that it was not 
| banking business. He hoped that would not be the answer 
that day. As regarded the dividend of 5 per cent., he looked 
upon it as satisfactory. It was astonishing that the dividends 
of the Bank of England were always at what might be called 
/a sea level. Whether money was 10 per cent. and there was 
_ general crash all through Europe in commerce, or whether 
'there had been unprecedented prosperity, the dividend was 
generally 10 per cent. One would think that there would be, 
according to the general usage of things, a little more fluctu- 
|ation than that. At the present time the Bank had about 
| five millions more of deposits than they were accustomed to 
have a few years back. There was another point to 
which he would refer. There had been a failure of 
a firm, one of the members of which was also a 
director of the Bank of England. He thought this was an event 
| which occurred somewhat too often. The directors of the 
| Bank of England ought never to fail—it was rather a damage 
to the estimation in which the Bank of England was held. 
| Of course, it was just possible that some over-zealous directors 
| “a give more time to the business of the Bank than others, 
| and thus neglect their own private business. One fault which 
he had to find was, that the directors really elected the 
_ gentlemen who composed the court. He thought the directors 
|might look out for some one different in occupation and 
calling from the bulk of the present directors; he advised 
| them to look out not for loan dealers, but for men who were 
likely to employ the money in this country, such as large 
agriculturists and manufacturers, so that the Bank of England 
| might have more links between themselves and the funda- 
mental prosperity of this country. The Bank of England had 
|| now branches established in many manufacturing towns, and 
/he thought some large local manufacturers should be con- 
nected with the establishment. However, as far as the divi- 
| dend was concerned, he was satisfied. 


7 ; 
| The Governor said he would make one or two remarks in 
1 


Bank and the 


reply to what had fallen from Mr Jones. No doubt the two 
questions he had put were purely banking questions, namely, 

| with respect to the rate of interest paid by the Government, 
I! and the amount of balance kept by the Government at the 
| Bank. In reply to the first, he might mention that the ar- 
| rangement was necessarily made according to the rate of 
interest prevailing at the time. That was a point which must 
be obvious to every business man present. As regarded the 
| | Government balances, there was no actual arrangement with 
| the Government as to what the precise balance should be; 
but, no doubt, like every other banking establishment in deal- 
ing with its customers, if the balance at any time were ex- 
| cessively low, some representation would be made, but he was 
|not aware that such had been the case. The Government 
figures were now revealed to the whole world, and the pro- 
| prietors might see that they had no reason to complain of 
|the Government balances in their exchequer of late. 
| With respect to the non-variation of the dividend, 
|if .Mr Jones had carefully fulfilled the duties of a 
| proprietor, he would see that in reality the dividends had re- 
|markably varied; they had, in consequence of the rates of 
| interest which had prevailed in different years, paid dividends 
as high as 12 and 13 per cent., and as lowas 8 per cent., within 
| recent years, so that the dividends had varied considerably ac- 
cording to the circumstances of commerce. With regard to 
| the directors, there were thirty-four merchants in London con- 
| nected with the Bank of England, and during a quarter-of-a- 
|century he did not think there had been a single failure 
| amongst its members until the other day. He thought this 
| was saying a great deal, seeing that so many of the directors 
| were largely connected with foreign commerce. 


The dividend recommended by the court was then adopted 
1 The Governor stated that, as the proposed dividend ex- 
| | ceeded the last, it was necessary that it should be confirmed 
| by ballot, in the customary way. The present court would 
| therefore be adjourned until Tuesday next, on which day the 
court would be made special, for the election of directors. 
|The Governor then went on to say that, in conformity with 
| the Bank of England Directors’ Act, 1862, it was necessary 
_ to make certain alterations in the bye-laws of the Corpora- 
_ tion." It would be remembered that, at the last court, he 


_ stated the directors intended to apply to Parliament for an 
Act to enable the proprietors to elect twenty-one instead of 


by the meeting. 


THE ECONOMIST. 


it seemed to him to be proper 


[Sept. 14, 1872, 
sixteen, directors who were in in previous years, go 
larger number of experienced gentlemen might remain = 
direction. That application was su al ; and, 
he had to prop t the bye-law, made in conformity yj 
the old Act, should be so altered as to confirm to the recent 
alteration in the Act of William ITI. 

This resolution was put and carried. 

On the motion of the Governor, another resolution 
then passed, to the effect that the foregoing resolution be || 
admitted to be a bye-law of the Corporation. 

Mr Jones said, before the court broke up, he wished to make 
one remark. He objected to the clerks of this establish. 
ment adopting the system of dealing at the Civil Service (jo, 
operative Stores. ose stores were the cause of seriong 
mischief to the profits both of merchants and retail 
and he thought the directors ought not to pass without notice 
the fact that clerks of this establishment were using that 
organisation of trade. He went so far as to say that he 
thought the directors of the Bank of England should use their 
authority to prevent their clerks breaking into the established 
order of society, and supporting so much mischief to retail 
traders. He would ask whether, in the event of the clerks 
establishing an opposition bank, the Bank directors would or 
would not interfere to prevent it. He moved that the directors 
of the Bank of England should instruct the clerks to abstain 
from dealing with co-operatite stores. 

The resolution was not seconded. 

The Governor said the directors did not think it any part of 
their duty to interfere with the manner in which the clerks. 
spent their money. As to the establishment of another bank, 
there was no analogy between the cases. 

On the motion of Mr George White, seconded by Mr Sebag, 
a vote of thanks was then passed to the Governor and dire. 
tors, and the meeting broke up. 


RAILWAY COMPANIES. 

Baltimore and Ohio Railroad 6 per Cent. Sterling Bonds— 
Messrs Baring Brothers and Co. have invited applications for | 
1,000,000/ (part of 2,000,000/ authorised) in 6 per Cent. Ster-| 
ling Bonds of 200/ each, with principal and interest payable im 
London, the former at par on the Ist March, 1992, if not 
before, by the action of the sinking fund, ard the latter in| 
March and September, free of United States taxes. The issue 
price of the bonds is 97 per cent., payable by instalments | 
between this und the 5th February next. 


Great Eastern Radway—5 per Cent, Preference Stock.—The| 
directors have invited applications from the shareholders for | 
an issue at par of 541,058/ Five per Cent. Preference Stock. 

North British—At the meeting the chairman said that in| 
regard to the revenue account for the past half-year the pros 
increase of receipts in round numbers was about 90,000/, the 
largest increase, he believed, that ever had been obtained by| 
the North British Company. Now, when the corner had been | 
fairly turned, a moderate increase of net revenue would have 
a tendency to a rapid increase in the rate of dividend on the 
stock. Supposirg the increase in the net revenue of the 
current half-year should prove equal to that netted in the past 
six months, he hoped at the next meeting in March next that | 
they would be in a position to declare a very substantial div- 
dend. The dividend at the rate of 14 per cent. per annum was, 
duly declared. 

Sambre and Meuse-—A dividend of 4s per share is payable on 

} 





the Ist October. * 

Turkish Railway Loan.—Subscriptions have been invited im) 
the principal cities of Turkey, Austria, Holland, and Italy, | 
for 880,060 3 per Cent. Lottery Bonds of the Imperial Society |: 


for Railways in European Turkey. The nominal amount of || 
each bond is 16/, and the issue price 6/ 16s, The Turkish 
Government unconditionally guarantees the payment of the 
interest and the lottery prizes. 

BANKS. : 

Anglo-Foreign Banking.—The directors have declared an m- 
terim dividend of 2s per share, being at the rate of 5 per cent. 
per annum on the paid-up capital. 

Bank of Australasia.—A dividend of 4 per cent. for the half-| 
year, or 1! 12s per share, free of income tax, making with the 
April dividend a distribution of 9 per cent. for the year will be | 
paid on the 8th of October. | 

Chartered Mercantile Bank of India, &c.—The directors 
have to-day declared a dividend for the half-year ended Sth 
June last, at the rate of 8 per cent. per annum (free of income 
tax) payable on the 28th instant, and have carried over @ SU 
plus of 88,149/ 18s 7d to credit of the current half-year’ 
account. ie] 

National of India —At the meeting the net profits realised | 
during the half-year were stated to be 42,011/. An_interm)) 
dividend at the rate of 3 per cent. per annum was deciam | 
the sum of 33,406! being appropriated to the extinction of the | 
debit on profit and loss account. 10! 

New Bank of Bombay,—Dividend declared at the rate of 


per cent. per annum, 


[ContisvED on Pace 1145.! 









Sept. 14, 1872.] 


THE ECONOMIST. 




















Britisa Fouxps. 








Cent. Consols...........+.++ 
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5 July 6 ...| Dok —  cseoee Jan. 1894) see 
3 Jay 5 oe Do 2 = eteeee ean, 1894 . 86eee 
Jan. 5duly 5...) Do& — .«..... Jan. 1873) ... 

Jan. 5 July 5 ...|Annuities ............ Jan. 1880) ... .. 
April 6 Oct. 5...| Do ssvsooee-s vee... Apr. 1885) 9} $t 
Feb. 4 Aug. 4...| Do(Red Sea Tel.) Ang. 1908| 18} 18} 


Mar. 11 1) |Exchequer Bills, 1,000/. 23. %..|par 5s p 

June wo 1), Bo 1007, 2007, and 500/ ....../par 5s p 
Isp1an Govt. SrcurRittes. 

Jan. 5 July 5 ...|India Stock, 10} % Apr. 1874'203 205 

an. 5 duly 5...) DO5 % se-ceeeeeee JU Y, 1880) load a 





ou 
































April 5 Ort. 5. DOB Te semsccenerss Oct. 1888)1 
ait “| Do Enfaced bec 4% «0. “ 
Feb. 28 Aug.31.| Do do 5 %......... Jan. 1872) 98 mh 
May 31 Nov. 30.) Do do 5} 0 eooeee May, 1879)107 
June 1 Dec. 1...) Dodo5% Rupee Dbu..1872) ... 
June 1 Dec.1.... Dodo5 & do BUNT we. ce 
June 1 Dec.1.... Dodo5b @ do SORE: din ene 
Feb, 16 Aug 16. Do Deben. 5 %.. Aug. 1873|102 23 
Mar. 31 Sept. 30) Do Bonds 4§% 1,0001......... pe 30sp 
Mar. 31 pt. 9 Do do 4% under 1,000! . dee 
Mircriiuanrovs. 
April 5 Oct. 5... & of Engind 8,44 % last4yr| ... ... 
April 1 Oct. 1...|Canadian 4% Bonds, ved. by 
Dominion of Canada in i903, 102 104 
April 1 Oct. 1...|Corptn of Lon. Bds, 1877, 43% 102 3 
June 1 Dec. 1...| De do 1879,42%'103 4 
Jan. 5 July 6... Do do 1882,44%/103 4 
April 5 Oct. 6.. | Do do 1881,43% 100 i 
| Jan.AprJly.Oct Metrop.Prd of Wrks, 34 % Stk.| 98} 994 
FOREIGN STOCKS, BONDS, &c. 
ial Next 
Kel 
| Dividends) Z > | Draw- Meme. Closing 
| Due. ize ing. Prices. 
Dec. |Argentine, 1868... 6 %| 95 96 





DoPablicWorks 6 %| 90 91 


Jan. July} 24 
Mar. Sept.) 24 | Feb 
Jan. July.| 2 {Oct’73 Bolivia........... vee 6 %| 52 60 
June Dec| 1 | Dec. |Brazilian, 1852 ... 44%) ... ... 
June 12°) Dec. | Do 1858 ......00. 44%) ore ove 
April Oct.) ... D0 1859 ecooosce 5%). «ne 
Tune Dec.) 3%, Dec. | Do 1860 .... vores 44%) see ae 
April Oct.) 12%, Dec. ain 
Mar. Sept.) 1 | Jan. 

| 

' 











Do 1863 ...... 
7 Do 1865 .. . 
-| eee |[Feb'73} Do 1871 ...00+0 
+ | Dec, |Buenos rien wus 6 %| . 
DO 2OOE. -cosrccces ove 
WO vecccoccesecescees BG} one 

DO 1870 .eo.s0000 6 %| 95 97 
DO 1001  ccsccceee 95 

- |Chilian, 1842 ....0. 3%] woe ace 
Do 1858 ....0006 2 43%] ... 





aoe eee 


ee | Dec, 
41 |*July. 


ou 
DP 
3 
Ce 
s 
— 
a 





2 
Co 
& 
a“ 


April Oct 
May Nov. 


7 | Oct. Colombian .. 
2 | Oct. Costa Rica.. 
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eae ai | | 

Dividends iy Draw- Wome | Conane 
Due. Ze! ime. Pr ces. 
“ 2 (Paraguay s+... 8 %| 78 80 

Jan. July| 5 Jan. 'Peruvian, 1865 . eos 
Jan. Ju'y eee | eee Do 1870 «...0006 . : 6 oe | 75t 76 
Jan. Jaly|n'ne! ... | Portuguese, '53-67 3 %| 414 42 
san. July| .. | ace Do 1869 ....... «- 3%! 4:4 42 
Mar. Sept. not applied Russian —, 5 %| 94 96 
Jan. Ju'y 2 /*Nov.| Do 1850 - 44%} 91 93 
June Des. 1¢ |*Mar.| Do 1860 .. 44%} 222 nee 
May Nov.) .. | ss. TiO 1859 ....+000e 3 %| 63 65 
May Nov.) | .. Do 1862 Goce 5 %| 95 96 

| * Ang-Dtc 
April Oet| 1 *Jan.| Do { 1nb4, 100i¢ © %| 98 100 
April Oct. . *Jan. | Do do, 842 15s... 5 % on 
April Oct.) ... edly Do do, 1866, 1007 : % | 98 100 
April Oct.) ... *July | Dodo, 84i 15s... 5 %| 
May Nov.0i5*Aug | Do (Nicls. Rail} 3 al 3 76% 77% 
Feb. Ang./0.1 |*Feb. | Do 1870 seer 5 %| 924 934 
Mar. Sert.! Ol ‘Mr. Te DSS nun oo 5 % | $2 93 
Jan. July| 1.77; ... (San Domingo...... 6 %| 58 60 

es 2 we | Do Small... | 596i 
Jone “Dee. 1 «- (Sardinian 5 %| 79 81 
June Dee.) ... | ee Spanish %| 30% 30% 


Jan. July, o 
June Dec.| 


{Quickelvr “ 
Dec. | Do {Sinrtgage f° % | 82 83 


4 | Oct. Swedish Provncial 


| | Mortgage Loan 4%) ... ee 
April Oct.' 0.45; Oct. | DoGvernnimt196444%| 944 





Jan. July! .. ony Do do, 1968...,... 5% 103 5 
April Oct! 1 \*July |Turkish, 1854 ...... 6 %| 89 91 
Mar. Sept.) 1 |*Dec.| Do 1858 ........ - 6%) 70 7 
ee Palo: + sees 173 75 
Jan. "July! 2 | Nov. | Do 1862 .....06 6 %| 744 75 
Jan. July! coe | DO 1008....ccccce0e | 75 76 
Jan. July) 2 Nov.| Do 1863 ........ 6 %| 68 70 
Jan. July... | se | D0 1865 cesses 5 %| 524 53 
Jan, July 2.44 Nov. | Do 1865 ..ecosee 6 %| 70} 713 
Feb. Aug.| ... |*May Do Guaranteed.. 4 %| 102 + 
April Uet. Sep. | Do 1869 6 %| 644 642 
ye | DO 1008.....ccceese 64 6% 
April Oct. -.. |Jly'72) Do 1871 6 %| 732 742 
Feb. Ang.) 23) Nov. \Urugusy,Con.187]1 6 %| 73 74 
Coup. 1865) ooo Venegzuela desssonte 3 Gi... cco 
Coup. 1865. not BRROT TO6 sacecentessctneeee a 
Coup. 1865 not applied! Do 1862 ......... 6 %| 18 21 
Cour.1867 not applied) Do 1864 ......... 6% 18 21 


Nore.—Dividends on the before-m-ntioned stocks 
payable in London. 


Jan. July! ... | ... jBelgian, ex 25f ... 23%! ... oes 
May Novd ooo | cco f° DOGO ccceccecovee 43% 

Jan. July)... | .. |Dutch Cert.exl2g 24% 

Apeil Oot) 0 | co | DOGO cccseee cocce 4 %} ... 
Mar. Sept.) ... |... | French rentes,x25f 4% — 
Quarterly.| ... | a. TP GO cicseresccse 3%) 523 54% 





Jan. July... |... (Italian, ex 26f .. a %| 67 67% 

* The drawings are yearly in the case of stocks to 
which asterisks are prefixed. In almost all other cases, 
where there are drawings, half-yearly. 





COLONIAL GOVERNMENT SECURITIES. 

Autho- Closing 
Dividend . 

— Dea. . Name. Prices. 








£50000|Jan & July |British Columbia,1872 6% 


toe eee 














| 100000} Apl Oct 94 6%! roe oe 
April Oct.) 1 )Spt.72,_ Do 1872, Scrip... a apyes Canada, 1877-84 nee 6% (108 100 
Mar. Sept.| ... | Sep. Danish, 1825 ..,... 3 . eg er eee 6% |102 304 
| | Mar. Sept)... | Sep.| Do 1850 and ‘61 4 soe ose «» |Mars Sept] Do neowedhdtlein 6% {202 104 
| June Dec.) .. | oe | DO 1863 srecverer 4%) ve oe | 2195264 Jan&July| Do  ....-sneeee 5% (104 105 
| oo | _ eee Do erties ere eee 1126062\Jan&July; Do  Inserbd. Stk. 5% {103 105 
Jan.” July} 1 pad. | DO 1864 wirwe.soe 6%} ove one we |Apl& Get| Do _Dinn. of, 1903 5%|104 106 
! May Nov. ... | Nov.| Do §Gov. Deb.) 5 %! eS 200000\Jue & Dec|Cape of G. Hope, 1873 6% |101 103 
| ¢ 1871 77...) : 4 & Oct] Do 1890-1900 6%|113 115 
w» |Apl & Oct 113 
| Mar. Sept. 2 Jan. Danubian, 1864.. -7 %| 90 92 a lApl & Oct! Do 1880-90... 6%!!11 113 
| Jan, July! 1.64/*Dee. — 1867 w+ - «. 8% 96 #8 Jan&July} Do 1891 ...... 6% (110 112 
\| ne ador,NewCon. 1%} 8 10 | 234000/Apl & Oct} Do 1900 ...... 5% |104 106 
|| ve {n'ne| we | Do JPrveional.) see ace | 250000| May & Nov Ceylon, 1878 ...scsceseee 6% {09 11 
rt (LncWrnt.5 | 100000 May &Nov| Do. 1872... «ses. 6%|101 103 
f || oe eee je Egyptian, 1962 = 7 %) 91 93 | 350000May &Nov| Do. 1892 & 1883. + 6%|i13 115 
| Mar. Sept.| 1 .. | Do Second Issue 7 % | 91 93 200000\Jan & July | Mauritius, 1873.. %\101 102 
) ye Sept.| ... - | eden pomeeenaye 4 - 300000\Jan & July; Do 1878....c000. en 107 109 
, | ar. Bop el 3 De eager «| 8S 86 | 150000May& Nov) Do 188%er.-.-. 6%|111 133 
| April Oct. a4 Feb, | | DO 1864 .....0000 7 %| 99 101 400000 Feb & Aug! Do 1895-96 ... 6%j113 114 
eco oc 1. BRO BOR, cccsinitone ° | #9 103 125000| May & Nov|Me!brne. Corp.1867-75 6%]... ... 
ee ae D0 100 lesseseresees 100 102 | 165500/Apl & Oct|Natal ccccscsserecereecees 6%|113 115 
Jan. July) 1° | Oct. | Lo ®t Gov. “aaii’y 7 %| 88 92 | 100000/May &Nov] Do svessceeereenone 6% 112 114 
. Jan, July) ... '*Jan. 7%':02 4 166000! tan & July New Branswick ...... 6%|:08 110 
. 4 |» °  Debntress 7 * 1135800 Jan & July New S. Wales,1871-76 5% |i013 1024 
i | April Oct.) ooo | oes \French Nat.Defen. 6 % 100 1004 4249800 Jan July Do do 1888-1901 5% 1044 1053 
oe eee | eee => arn ex i % 16 650000 Jar & July Do red. by annual 
*| | OUPONS see- draw. fm "67 to "75 6% 100} 1014 
| ee coo | ceo Do Coupons .. =e" 2% an. irw.) -o a 
° reat _— not cogieet Guatemala .......-. 5 %| we soe | 1000000 Jan&July Do fan’ 72 to’ ‘gag 5% 102% 103% 
e P t., 3 | Sep D0 1869 ccccccoce 6 MH! wee cee 100 Jon & July New Zealand, 1891... 6% 111 113 
_ Jan. duly) 3 "Dec. /Honduras Govrnt. aan ‘Jule 3 _ a ie 5% 1024 103} 
| | Railway Loan.l0 %| 37 39 | 5609000 Quarterly* Do Consol. 5% 2024 1034 
8 ove | Do 5001...+0+ ereee 38 40 204000 Mar & Sept Do 1891... 6% 113 115 
b tical gas et oe ST ne 5 %| °° 4 | 332000 Ine & Dec Do, ise 6% 1 113 
eee SOs weeeweere ose . 4 . of Auc.? 
e | Jan, daly | 3 li ee 1870 seer 8 0 81600 Apl & Oct! Do {ri ga isvey 8% wo 
r- pr t| 1} |Ssuly. |Hurgarian .....00 5 %| 83 844 | os0000 Jan & July Nova Sevtia, 1575...... 1% 102$ 103% 
's Jan, July) ... |*Dec. a See 5 %| 67 68 226000 Jan & July} Do 1556...... 6% \1lU3 110 
BLIWAY «o+0. ° 1850200 Jan & July|Queensiand, 1882-5 .. 6% | 109} 110} 
| poet Oct.| 6.66 |*Jan. Do 1865 weroee. 5 | #2 + 1377450 Jan& July Do 189126... 6% 1124 1134 
| eb. Aug. see | 1573 Japan scoverserereees 9 % 210 il2 309800 Jan & July|S. Austratisn, 1872-80 6%! ... 
| Feb. Aug. eve [LADCTIAN ....ceeeee00 7 Fel coe cee 299500 Jan & July Lo 1831-90 6%'109 112 
a | dan, 1867 in've) |MeXICAN servreeveeee 3%) 15 154 | 410200 Jan & Jnl} Do 1891-1900 6%|113 114 
d, ! Jan., 1867 n'ne ese Do 1864 00... 3 20 dh 9 778500 Jan & July Do 1901-15 6% |115 1i7 
| April Uc. 0 Bel. sve Do Ang-French 6 %) ... «+ 102500 Jan& July| fasmanian, 1896 ... .. 6% '1134 1123 
e | Jan. July) 1 |*Jan. |Montevidn.Eurpn. 6 %! ... ... 500000 jan& July} Vo red. 1393 to 1901 6% |illg 1125 
i} oe Aug| 6 | Sept. |Moorish, Imperial 6 %| 97 100 833000 Jan& July) Victoria .......c0cseee 6% | eos 
10) | some Dec.) .. |... |New Granada...... 21% 224 | 50000 Jan& July) Do 18D ..csecseeee % 115% 116% 
i June Dec De.) oc. | ove D0 .cccccccccccceosse 8 %| 38 40 7000000 Apl & Oct; Vo 1833-5... % 15k 1164 
| une a ~ foe gy | 10$ 11 | 9107000 Jan & July ae eee - 5% \A7 108° 
| * es (Hectares) tee | oe eee ° Jatuary, April, July, Uctober. 
—* ee senaihdieahdaaneiiemeiiintends _ a 
_— 
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BRITISH FUNDS, INDIAN GOVERNMENT | FOREIGN STOCKS, BONDS, &c.— Continued. 






























AMERICAN STUCKS. | 
| Re- | Per /| Closing 
Name, Prices. 
able. Dollar. 

United States ...........000 6% 1881 | 4s 6d 944 34 
D0 5/20 years...ccsceceseeee 6% 1882 486d | 924 42 
» eonsseovecsencesesecoseoses = mon eh a3 a 

WD ccecscnsenevangepiscns 885 | is d 
Do 1867 371,346,350 dol, 
issued up to 27 Feb. i) 6% 1887 oe i 92} S2t 
De ireececetices seseeseererseeree 5% 1874) 4g Gd | wn. ane 
D» Funded....... eesecnces + 5% 1881 | 496d | 893 49} 
DU cersssinsesestbicens - 5%| 1904 | 4s 6d - ss i} 
Lowistatia, Old ....cecsoreee 6%} see | 406d | ove vee | f 
Do NOW - cccsocssssee Oleh ace | G96 | ccs bic } 
Do Levee sercccececss 8% soe 4s 6d . “- ore | 
Do GO scesersrereveee 8% | 1875 | 486d | 67 Y2 
Bb Chenaistes Oe | 4s 6d 53 a7 | 

Massachussets ....cs.cc.suse 5%| 1994 | Sterling! 93 6 | 
BOD ‘seasiasened sssesererseeese 5%| 1900 | Sterling! 93 25 | 
ID iesoctcons menenctnnia sores 5%} 1889 | Sterling) 93 66 | 
FU sno cphawiettsbemioetiinn ++ 5%) 1891 | Sterling) 93 95 | 

Virginia Stock .. - 7) ie | Sterling 50 82 
OU racchileedictiond -6%| ... | 496d |\40 42 | 
Do New Funded ......... 6%| 1905 | 486d | 42 +4 

A&G. W. 1 Mort.1,000 dols 7%! 1902 | 486d {68 70 | 
Do 2 Mort. 1,000 dols ... 7%| 1902 | 486d | 54 GT 
Do 3rd Mortgage.rwe | | 25 38 
Do Con. Mort. Bonds*.. 7% 1890 100! paid)... |. | 
Do RischoffsheimsCer ts, ove 33 35 
Do Reorganisation Scp. 7%! ... ali | 91 96 | 
Do Leased Lines Kental | | 

Trust Bonds, Scrip... 7%| 1902 | ail | 82 4 | 

Atlantic, Miss., and Uhio | 

Con. Mortgage Bonds. 7%)... all | 77 9 {| 

Baltimore and Ohio........ « 6%)... ove =| 93 100 

Baltimore& Potomac (Tun- | 
nel) Mort. guar. by Pen, | 
& New York Cen. Rail. 6%| ... 4s 6d | 78} 793 

Cairo and Vincennes ...... ose all 85 3 

Cen. Pacific of Calfornia.. 6%! ... 4s 6d 80 $82 

Det. & Mil. 1 Mort. Bonds 7%| ... 436d | 75 78 

Do 2 do 8%) w. | 436d 75 «78 

Erie Shars., 100 dols ...... es | 4861 | 373 38 
Do 7 % preference do... ooo 1 GOGR I ce ps 
Do 6 % Convert. Bonds | Sterling! 92 63 | 
Dol Mortgage. poetancenn TID) 1897 t 4568 | wc ice | 
Do 2 0 sesees + 7% | 1879 | 486d | we ave 

Do $ do ..... se 7% | 1883 | 4 6d eo 
DoEuropean Agency ‘Cts ; 4s 6d o ive 
Illinois Central, 100 ia | 
Sharea, all paid........ 4s 6c (103 105 
SOD” aksqusteviguredntaonnees 6%| 187 40 Bd | we co |} 
Do Re demp. Mort. bnds mI ra 194 
TOD... cascopucensinationbentnics - 7% | 875 | 496d | wo see 
Ulinois & St L-uis Bridge 
Ist Mortgage........0 ie | Sterling] 98 150 
Marietta & Cincinnati Kail. | 
WARES covccecesecececsvsces | as 486d | 82 35 | 
Memphis and Ohio Ist | | i! 
Mortgage Bonds ...... 7%| .. | Sterling}100 102 |} 
Michigan Central, Sinking | 
Fund, 1st Mort......... 8%| 1882 | Sterling} 90 190 | 
Missouri, Kansas, & Texas, | | 
lst Mort. Gold Bonds 7%! ... | one ae be 

New Jersey, United Canal 

And Rail....ccsseeses eevee 6% | ee | Sterling! 93 100 | 

New York Central, = | 

RROD ssceancdiiness es “ne 436d | ane ses 
Oregon and California - 7% ose oce 68 ¢2 | 
Psaama General Mortgage 7% 1897 5 | 


A 
I 
i 





















Sterling; 93 » 
4 


Pennsylvna, 50 dols shares aims eee 7 #® 
Do Ist Morcgage ......... O%! ace 486d (80 85 
Gk — GO-« - emnceniic 6%' ... Sterling) 99 101 


Do General Mortgage ... 6% 1910 Sterling! 954 36) 
Philadelphia & Erie, Ist 


Mort., (gua. by Penn- s 


6% 
1881 Sterling) 97 399 

8) lvania Rail. Co.) .. 

Vo with option to be pd 


in Philadelphia........ ° ese oe §«=—) 87 8 
Do General Mortgage... 6%| 1920] ... | 89 20 
Philadelphia and Reading 
50 dols shares ......... | ooo 4064 | 48 
Do Gen. Cons. Mortga:e 6%| ... | Sterling) 94 96 
Union Pacific Land Grant 
lst Mortgage Bonds... 7%! .. jall paia| 64 %6 
Union Pacific Rail, Omaha 
Br lAgO coccsceveciccsoncvee 8%} 1896 | Steriing'100 }¢2 
We-t Wisconsin, Railrod, } 
Lang Grant., Mort.... 7%| «+. an oo 


* Issued, 2,771. 600l—reserved for ena. 3, 228 souk 











B: ANKS. 
bLivi- : 
Autho-| dend 3 Closing 
ene) pee Mame. 2 | 3 | Prices 
Issue, annum. Slag 
100000; 5 % Agra, Limited,A...)10|10 7 7% 
ee pS eee 50 15 cco nee 
80000, 6 % Alliance, Limited . 25110 i2 13 | 
150000'274 % Anglo-Austrian ..... eo fos| ae ae 
40000| 10 % Anglo-Egyptian, L...| 20 | 20 384 39% 
20000} see Do New, iss. at5 p| 20 | 20 37 38 
60000/173 % Anglo-Hungarian ...| 20} 8 10 10 
15000; 4 % ‘Anglo-Italian, ‘66, L/| 20 | 10 6 63 
30000) 10 % \Bank of Australasia) 40 | 40 54 56 
12500} 6 % jBauk of &. Columbia] 20 | 20 17} 15} 
1z50u! 6 “% | Do New, iss.at2;| 20) 6° & 3 | 
30000) . ‘|BkofConstan:inope) 10] 6) 7 7 
Juuon) 20 % | sank ot Lgy. © ccccee 251,25 61 38 
- (118% }Bank of Ireland...... Stk 100 | «-- see 
25000| z % |Bank of Otago, Lim 20 | 10 7%: 8 
35000 15 % |Bank of Roumanisess 20 | 8 | 104102 
20000; 10 % |Bank of S. Austraia 25 | 256 34 35 
20000, 10 % |Grk of Victoria, Aus.) 5O | 25 | wee ines 
60000 15 % |Bauk of N. Zealand.) 10 | 10) 18 19 
20000' 8 % |British N. Aimerican) 60 } 50 64 86 
20000 8 % |CentralcfLondon. L| 10) & 6% 6% 
40000, ... |Chartered of India) i 
| Austraiia,& China| 20 | 20 14° 15 
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BANKS—Continued. 


| Divi | 


| Autho-| dend | 


rised | per Name. 
Issue. &nnumi. 


ee -_ 


30000, 8 % |Chart.Merc. of India,’ 
London, and China 

GO000, 10 GH [City ccecrccerserccseseses 
20000) 15 % |Colonial ..............-, 
e |Commercial Bank of 

the River Plate, L. 


mited 
50000, 12 % |English Bank of Rio 
ée Janeiro, ss 
30000, 7 %& English, Scottish. 
| Australien coon 20 

\Franco-Egyptian .. | 20 | 
Hongkng anghai 

Bank Corporation. 
22500 8 % Impcrial, Limited ....100 | 
202500 134 % Imperial Ottou.an .. | 
6000, 8 % Ionian ocsvecsecseosocson| 25 | | 
6000, | 
| 


100 i 12 % 
} 


8% | Do New cesses. 
100000: ee |Land MortgageBank 


of India, Limited... 20 | 
590000! 56 % | Do5%Debentures 
1864, for 30 yrs..100 100 
10 % Lond. Bk of Mexico 
& Sth. America. L. 30 | 20 
Lond. & R Plate, L. 100 | 40 
Do New cecooe veeee, 25 | 10 | 
Lond. Chart. of Aus. 20 
\London and County. 50 | 
\London Joint Stock. 50 


‘London and Provin- 
cial, yh mee 


i aE 


HELE 


Merchant, Limited ... 
Metropolitan, Lim... 
Midlard, Limited ... 
Nationa! of Australas 
National of Lpool. L.| 25 | 
NationalProv.ofEng./100 


on Sake 
Rata RRRKLKK 


eae 


as 
gaz 
Bae SSrsssse BSS 


Do New, iss. at 10p 
National 


a 


lien, Limited ... 
New South Wales... 
North-Eastern, Lim. 
North-W estern 


> 


SRB as 


| 
Standard of Britich 
8 Africa, Lim... 


rw 
oe 


Union of Austrelia... 


logee 


| oe 


, | Union of London .. 


TELEGRAPH COMPANIES. 


Autho-| 
rised 


| Paid. Name. 


Closing 


Issue.| = Prices. 


queedivencbsanee 


1675000/Stock 100 |Anglo-American, Lim...|119 
430000] Stock 100 Anglo-Meditrrnean,Lim. eon 
64000! 10 «10 [British Australian, Lim| 7% 
all (British IndianExiension. 


all (British Indian Subma- 
rire, Limited .. 
10 |China Submarine, Lim.. 
all |Cuba, Limited ............| «+ 
310 |Easvern, Limited ......... 
all |Gieat Northern ........... 
all |Great Northern China é& 
Japan Extension ..... | ... 
Indo-European, Limited 13 
all ee Algiers, and) 
Malta, Limited coecesees| 
‘Mediterranean Exten- 
sion, Limited ............ 
Do 8 % Preference...' 
Panama & South Pacific,| 
BPG nce. cccsevescccece] ace 
3} ee nh 93 
‘Seciété Transatlantique 
Francais, Limited ...... 213 


6t 
1l¢ 


Do Scrip 2 
10 ail |West —e and d Poname, 
| Lim. ted . ae 


INDIAN RAILWAY DEBENTURES. 


Principal and Interest Guaranteed by the Secreta y of 


State for India in Council. 


Name. 


sevecseecccesossecesesess- ccc 5 %/205 


‘ude 7 Robilkund, Limited 5 % 104 


121 


7 


Shook 18 


j 


7 
124 


10 


22 


Closing 
Prices. 


106 
109 
102 
101 
10 

104 
106 
107 


106 


| 290000//8t0. k = Wabmarine .....ccccccccccees, i235" = 
"73295 u | 2 
5} 


~———_—_—-— 
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INSURANCE COMPANIES. 


24000, 16 % |Atlas..... "60 

3000 6 % |Argus Life eomueees --/100 
60000 15 % (British and Foreign, 

Marine, Limited... 20 

20000 10 % \Church of England.. 50 
6000, & % (Clerical, Medical, & 

| General Life ‘100 

50000 124 % Qempensiel Gnien... 


0000 % Eagle...... seeeneseorere 
10000 10 . \Equity and Law......, 
20000, 72 % ‘Eng.&Seott.Law Life 50 
40000 ae |Ens lish and Scottish) 

Marine, Limited...| 25 
10000} 6 % |General.......-2-+0++000+ 100 

25000' 6 % /Globe Marine, ‘Lim... 20 

6000| 5 % |Gresham Life.........| 20 
20000 6 % |Guardian .......... 
20000! € % |Home and Colonial) 

j Marine. Limited...) 50 | 

12000 4 pr sh. Imperial Fire ....0+001100 | 

7500 10 % |Imperial Life 100 
13453 18 % (Indemnity Marine... 
50000 16 % Law Fire .oeceresceerees 100 
10000 44 p sh. Law Life ...... 100 
100000 124 : |Lancashire qavesnnesest 20 
20000 6} |Legal & General Lif«| 50 

as & London 

Fire and Life ...| 20 | 
ls 6% Do Globe (1i snns)) 
22 % [LONdON we..occccceereeees 

. |Lond, & Lancas. Fire) 25 
% |Lond. & Lancas. Life} 10 
% |Lond. & Provin. Law| 50 
Lond. & Prov, Marine) 20 
Maxine ccccccoccccccecces |100 
Maritime, Limited...| 10 
Merchawts’Marine,L 10 
N. British & Mercan.| 50 
% |Ocean Marine.........| 25 

«. |Onental & Gl.Merine| 25 
6 pr sh.) Pelican ...coeceseeeees| ove | 
6 pr sh.) Pheenix,..c.-...cccrssses| see 
124 %|Provident Life ...... 100 | 
5 % |Realm Marine, Lim..| 20 
80 % [Kock Life........0000- 
20 % |Royal Exchange...... 


gssia Sapo woaesas to ge FS Paid. 
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5 
Stk 100 
pt 


y 
Marine, Limited...| 20 
10000 5 % (Thetis Marine, Lim.. 20 
40640 10 % |Union Marine,Liver- 
pool, Limited ......) 50 | 
5000 38 % |Universal Life ....../100 10 eos 
50000 10 % |Universal Marine, Li} 20 6112 138 


GAS. 


| 
Autho- 
rised | 
Issue. | mM 
40000' 5 al! |Bombay, Limited ......... 
10006, 6 | 4 Do 40 NOW .cc.cccocccees 
4372501|\Stck., 100 Commercial . 
20000) | all 
10000) | 10 
| all Do do 7 % preference. 
| = European .. 
| all (Gas Light and Coke, ve 
all Do B 
10 Dod %pf. conv. (Istiss) 
all Do ©, 10 % preferenc« 
all Do D do 
1560000|Stck.| all 
26000, 123 | 12} 
26000, 124 10 
56000 50 | 433 
3000, 40 | all 
3000 10 all 
3000, 20-20 
250000] Sick. 100 
150000! Steck. alt 
25000, 20 20 
30000} 5 | all 
30000, 5 2 | 
27000) 20 all |Pheenix .... 
1440007 S8t.ck 100 | Do.. 
360000) Sto:k| 45 | Do New ... 
5000; 20 all 
all |Rio de Janeiro, Limited 
50 ail |South ee ° 
all Do 
24 
all |Surr y Consumers........ 
7 Di@ccccocccccccensesencostee 
all |Western, A, B, aud C... 
DoD 


} 


Paid. | Name. 


inoperial Contineutal ° 
Independent ....cccccsseses 


Do Ist Preference exeee: 
|\Monte Video, one 
(Oriental, Limitea . 

Do New cove 


seeeee Pe Pe eee eeeeeeeees 


DOCKS. 

Autho-;  ¢ 
rised | 
Issue. | 


| Closing 


Paid. Name. Prices, 


roeseas! Stock 100 wast end West India ....../114 116 
een eS ne 
: reaped ry = London and St Kath 
al Do Debenture Stock 4 
soeneriOeek 100 Milwall eee ee 
360865) stock oo Southampton ..........ccccose. 


887071|\Stock| 100 |Surrey Commercial 


560 62 


eeeteeees 


85 
ort 90% 


terling 
1 p.sh. British American Land 


1 


[ss 
[Sept. 14, 1879, 


MISCELLANEOUS, 


Name. 


lif 


_— 
-» Anglo-Mexican Mint............/ 10. all 
7 % Australian A ee ne 25 2 
10 % Australian rartwage Lan 
Finance, Limited 4...) 25 
on ‘Avon-ide 


ue % Rerlin Watet Were Limited 
20 % Bolckow Vaughan, Limited... 
5 9% — City (. 8) 5 % al 
etre CeCe Oeeeeee 00 


+ (British Indian Tea, Limited. - 

5 % British Ship Owners .,........... 
3 p.s. Canada Company ... meen 

ee |Central Argentine Land, 

6 ‘3 ‘Ceylon Company, Limited 


8 % Do eer ie 

ty o! Property, L. 
City Offices, L'mited ............ 
Colonial, Limited ........0000 
opper oa’ of England 


wal on 


* 


c Sia i BSiauZtB RSinx KE 


oe 
ai 


Credit Foncier of England, L 
— b sroneed of Mauritius,L. 
Do 


— 


ry 
2eo terme ao 


ee on RRRe 
Salk ssuuss_uees 


© 


ooh SEs phi Si eB BE se BE 


10 
PRIRCO.....cccsseccecccereee| Sty ] 
oy oes | Stk, = 
6 % Perpetual Debentrs Stk. 100 [1] 
Darjeeling, Limited ............) 20 | all 
Ebbw Vale Stl., Iron, & Coal, L. 32 | 274 
Egypt 7% Viceroy Mort.Loan|100 all 
9% Guar.by Egypt.Gov. 100 all |} 
% Do7 % Khedive ort. Loan!100 all ir 
Egyptian Com. & Soins, L.| 20 ae 
coe [Emma Mine ......ccccccsoeesceee: = 
5 %/|English & Austral. Co per, L. 
6} % English and Fo: redit... 
4 % |Zuropean Com.of Danube, 4% | 
Bonds, Guaranteed ...... 1" 
15 %|Fairvairn Engineering, Li m...| 6 
ee =| Flagstaff Mine ........0.cersseesees 
15 % Dene Street Warehouse, 7 20 
6 %|Foreign and Colonial Govern- 
ment Trust 6 % nye «+e 100 
mesa oe 


ee 
= 
& 


4 
ca ae aE 


~ 


<3 “TH 
se 


vag 


SE ¥sei 
§ &ag! 


= 
oe 
Se 


tion’ ee] 16 
Hooper's Telegrph. Works, L| 10 
Hudson's Bay (Gov. & Com. of | 
Adven.of Eng.,tradnginto)| 17 | all 
India Rubber, Gutta Percha,| 
& Telegraph Works, Lim...) 50 | a 3L 
International Finan. Soc., Lim) 10 | § 
Italian Land.....ccsecccssessess eves} 10 | 
Italian Irriga.(Canal Cavour)| 20 2 
Do 6 % Bonds, red. 1870 ... rm all 
5 


10 %|Liebig’s Extract of Meat, Lim. > all | 


& 


S¥eGeee8® & 285 


+ |London Financial Asso. ,Lim.| 50 | 30 
8 %|Lon. General Omnibus Co., L. 
+» |Loncon & Glasgow Engineer- 
ing & Iron Shipbuilding, L.} 50 | 25 
Lydney & Wigpool Iron Ore, L.| 10 ee 
6 %|Madras Irrigation and Cana), 
Guar. 5 % by Indian Gov.) 5tk./100 
8? %|Mauritius Land, Credit, and 
Agency, Limited . 
8 %|Nantygio and Blaina Iron- 
* Lim.}100 | all 


eae 


we 
5 
= 
= 


~ 
ze 
ts 


102 104 


18 %|National Discount Com., Lim. 
10 %|National Steam Ship, Limitec 
«+ |Native Guano, Limited......... 
Nerbudda Coal and Iron, Lim. 
New Quebrada, Limited ......| * | all 
New Sombrero Phosphate, L..| 10 | all 
15 "% New Zealand Loan and Mer- 
: cantile Agency, Limited : | ie 
0 
7 %| North British Australasian, 1L Stx. 100 
10 %|Otag» & Southland Invest., L.| 5 | 1 
alters Shipbuilding, Lim., bb} 35 | 25 
| DO E sessseressens 7| 5 
|Peel River Land & Mineral, L Sik.}100 
Peninsular.& Oriental! stean.| 50 | all 
50 | 10 
Phospho-Guano, Liu.ited, A 
Preferred, Limited 
|Riymney Iron.....eeeeeeeeee-| 50 | all 
ES ED FTE 
io de Janeiro City Improv.L. 25 | all 
|Roumanian Gov. fron Bridges 
Annuities 7 % Certificates|100 | all 
%,|Royal Mail Steain ....... gecneped 100 | 60 
7 %\Scottish Australian Luvest.,L | 3tk.|100 
6 .* Do 6 % Guaranteed Pref... | Stk.{100 
Out Générale de vimpie 


. 
. 
. 


Sean 


10 | all 


vane Freer 


ne 
= aa 


Fee eeeeeeeeeeeerereeee 


ttoman. 

8 % South Australian Land .........| 25 | all 

6 % Spanish 6 % National Lands rv 
Mortgage Certificates Scp| 2000) all 

eee \Submarine Cables’ Trust J 
40 % Telegraph Const. & Main., L.| 

«+. | De Trast Certificates 

6 % Tobacco 6% Loan, Seeentent 

by Italian Government . 
$ p. sh Tramways—Brit.& Foreign 
coe | Edinburgh ccccssssserse 

7% Lisbon Steam, Limited... 

6 %| London, Limited .......+++++++ 
10 %| North Metropolitan ..... cons 
oa. & Agency of Aust., L) 

\Trust sency ust., 
20% } | BPO Pe rcccccdicdeccourccvvcecseve) 
8 %/Trust and Loan Company v! 
CAN Adarse.ceccresescereresseres+* 
10 % Union Steam Sbip, Limited... 
10 % | United Discount Uo: por, Lim. 
+. {Upper Assam Tea, Limited ...| | 
4 ps. Van Diemen’s Land 
10 %. West India & Pacific Steain,l.| 26 
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[ContiInvEeD From Pace 1142.| 
Oriental Bank Corporation—The directors recommend a half- 
y dividend at the rate of 12 per cent. per annum. 
Union Bank, London,—A special an will be held on the 
2nd October, to consider ee proeesely increasing the capi- 
tal from 4,000,000/ to 4,500, by the creation of 10,000 


new shares. 
MISCELLANEOUS COMPANIES. 

City Offices —The ae shows a balance to the credit of 

rofit and loss of 4,850/, out of which it is proposed to pay an 
nace dividend of 3s per share, leaving 2,299/ to be carried 
forward. 

Shott’s lion——The net profit for the year amounted to 
43,6271, out of which the directors recommended, after a pay- 
ment of a dividend on the preference shares at the rate of 5 

cent. per annum, that a dividend at the rate of 15 per cent. 
for the half-year be declared on the ordinary stock, free of in- 
come tax, making, with the interim dividend of 3 per cent. 
reviously paid, a return equal to 18 per cent. per annum, 
eaving a balance of 4,565/. 

Surrey Commercial Dock,—A dividend at the rate of 5 per 
cent. per annum has been declared, free of income tax. 

West London Wharves and Warehouses, Limited.—The liquida- 
tors have announced a further return of 15s per share to the 


shareholders. 
MINING COMPANIES. 
Flagstaff Silver Mining of Utah—The company announces 
that the eighth monthly dividend of 4s per share (24 per cent. 
per annum) will be paid on Friday, the 20th instant. 












Che Commercial Times. 


POST OFFICE ANNOUNCEMENT. 
The next mails for Australia will be despatched from London as fol- 
lows:—On the morning of Thursday, the 26th September, via South- 
ampton ; on the evening of Friday, the 4th October, via Brindisi. 








MAILS ARRIVED. 
P LatEst Dares. 
On September i0, from Nortw America, per Sarmatian—Chicago, Aug. 28; Detroit, 
29; Portland, 30; Marine P.O., 31; Hamilton, 29; Kingston, 30; Montreal, 30; 
Quebec, 31 ; Toronto, 29; Ottawa, 30; Fredericton N. B., 29; St John, 29. 
On September 10, from Unrrep States, per City of Brussels—Boston, Aug. 30; 
Chicago, 29; New York. 31; Philadelphia, 30; San Francisco, 24; Halifax, 27. 
On September 11, from Unirep Stars, per Vandalia—Boston, Aug. 28; New York 
29; Philadelphia, 28; San Francisco, 22. 
On September 11, from West Inpixzs, per Tasmanian—Antigua, Aug. 27; Ditto, 
English Harbour, 28; Barbadoes, 29; Bermuda, 16; Honduras, Belize, 16; Colon, 
} 21; Ciudad Bolivar, 15; Curacao, 21; Demerara, 26; Dominica, 28; Grenada, 26; 
Grey Town, 16; Guadaloupe, 28; Jacmel, 25; Jamaica, 24; La Guayra, 21; M r- 
tinique, 28; Montserrat, 26; Nevis, 27; Panama, 21; Callao, 8; Guayaquil, 11; 
Islay, 11; Paita, 16; Valparaiso, 3; Paramaribo, 20; Porto Rico, 26; St Kitts, 27; 
St Lucia, 27; St Thomas, 27; St Vincent, 27; Tobago, 27; Tortola, 24; Trinidad 
26; Turk’s Island, 15. 





| AVERAGES OF GRAIN. 
The following is a statement showing the qua” iiivs sold and the average price of 
British Corn (Imperis] measure), as received frou the Inspectors and Officers of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended September 7, 1872 :— 
Quantities Sold. Average Price. 
sd 


57 5 
36 4 
23. 5 


eeerteeeroeeeeee 
rrr rir 


seeeeeereeeeres 


COMPARATIVE AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the averag> price of 
British Corn (Imperial measure), as received from the Inspectors and Ufficers of 
|| Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 


| oe September 7, 1872, and for the corresponding week in each of the years from 1871 





eee SoS Se 


| 


QUANTITIES SoLp. AVERAGE PRICES. 














Wheat Oats. 


—_— UCU 


Sro:; 


| Barley. | 


Wheat. | Barley. | 
d s d 

+ 23 6 
1 26 0 
8 23 10 
0 
8 


<> 
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oe 


95, 
51,458 
94,141 


_ 


25 11 
28 3 


3,041 2 
3,595 7 
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17,415 6 





COMMERCIAL EPITOME, 
FRIDAY NIGH?. 


Grain is dearer this week for every description, but no 
advance has occurred since Monday in the London market, 
that of to-day having been inactive, though firm. The later 
provincial markets of the week have been less strong in pro- 
portion than those of the earlierdays. There is no case of any 
want of firmness, however, in any part of the kingdom. 
Samples of new wheat continue very poor as to quality, if not 
as to condition, and finer sorts are in consequence extremely 
im request for mixing. Malting and grinding barley are both 
dearer, the former being little shown at present in the country. 
Most discouraging reports come from Scotland concerning the 
Continuance of wet weather and the damage already caused. 

our continues firm and in good request at the recent ad- 

, Vance. American extra State at New York remains unaltered, 
: at $7.40 to $7.60. Red spring wheat, on September 12, had 
| declined 3c to $1.60, 
| Fresh complications are arising in the Midland iron districts 
; OD account of an expected strike of some 20,000 colliers, and 
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rices is made slower still by the in ing difficulty: 
of obtaining coal. With the exception of Sofith Stafford. 
shire most counties maintain prices with firmness, but activit 


is much curtailed from the above-mentioned cause. French. | ou 
iron is advancing, and it may be noticed that ourexports of coa! i 
to that country have much decreased during the past | ‘ 


month; while there is a report that orders have been reeeived | 
at Calais for the shipment of 250,000 tons of coal from France | 
to England. iealiy has an active demand ruling for iron’! 
and coal, principally the latter. The Cleveland miners have 
been fairly active in producing ironstone since their increase 
of wages, but the material is still in great request. Pig iron 
has been active at rather reduced prices. Coal has increased | 


1145 
the slow process of working off contracts with a view to reduc. 


in value in the Midland districts, but at Newcastle less firm- 
ness has prevailed, owing to the high prices and diminished | 
inquiry for house coal. 
Business in cotton has received a sudden check in its ad- | 
———e tendency, and is very limited at declining prices. The | 
price of middling Uplands at New York, Sept. 12, had de- | 
clined to 214c. American cotton at Liverpool has fallen in | 
sympathy with the New York telegrams, but other descrip- | 
tions have been rather less weak in proportion. The London | 
market for East Indian has also been dull, with increasing flat- 
ness. The manufacturing department havirg been equally quiet | 
when prices were advancing, is still very quiet since the rumoured. 
contradictions of the reports as to damage caused in the 
American crop have been supported. Yarns and cloths are in 
little request at current rates, the cost of production increas- | 
ing and causing great hesitation among manufacturers in the 
uestion of reducing quotations. Both shipping and home 
emand, however, continue cautious, and piece especially | 
are heavy. 
The following is an official return for the United Kingdom, | 
showing the quantities of cotton in stock, the quantities im- 
ported, exported, and forwarded inland for consumption :— _| 








2 
: ; = . 3 
Sou 25h mek & | g | 
yiegl sl ElL 3 ia | 
<j|/a ia |e] ae 
bales, bales. bales. bales. bales. 
| 


Cotton in stock on July 31, 
1872 «+ ‘ a 


seaanecintitnatinccnipin bonita 178,757, 658.194, 77,471) 47,390)1,257,588 | 
Cotton imported during the 


bales. 
| 



































| 
month of August, 1872.........) 44,740 46,855 0,768, 3,695, 25,484) 201,542 | 
Cotton forwarded from inland | | 
towns to ports during the | 
month of August, 1872......... 821) 86 5) 17) 929 
ee | | 
TOtal....eccecscssesvenseece $41,399) 225,612 730,048, 81,171) 72,800) 1,460,05 
Cotton exported during the 
month of August, 1872......... 


13,176 1,817 used 1,155 
Cotton forwarded inland for | 

















consumption during the 
month of August, 1872......... 107,156! 53,699 53,670) 17,897 
Totall.....cccccccscccceseeses 120,332) 55,516 106,325, 19,052 
Cotton in stock on August 31, 
1872 .cccoccseecccccsccecceessresesees 221,006 170,096 632,723 62,119) 68,9641,154,908 } 


scien stetinntestemiepl seenentpenensasiieeneiienpilpeastiasnipesnasntel nckiesoentenipsil 

Cotton imported during first | | | 
eight months of 1872 .....0.- 1,091,393 576,623) 941,133, 172,768) 146,427)2,928,344 | 

| 1 


Cotton exported during first 
eight months of 1872 _ -| 77,348) 27,561) 348,413 5,730| 9,271 168.333 | 
The colonial wool sales in London have opened briskly, with | 

improved quotations, French buyers being particularly well | 

represented. Latest Bradford reports describe the market as | 
continuing firm, with very little business as a consequence. | 

Demand for the spring trade, however, has had some effect in | 

increasing production, but caution has been much exercised up | 

to the present, though likely to be dissipated in some degree | 
by the firmness in the colonia] sales. There has been little | 
stirring beyond a smal) retail demand in the woollen markets. | 

Business in the colonial produce markets has been moderate, | 
with decreasing prices generally. Less flatness is observable | 
in sugar. Coffee has declined further in value, and no great | 

activity has ruled. Cocoa has been moderately bought at a 

decline. White pepper strong. Other spices fairly active, but 

rather easier. Rice is the most prominent feature, and has | 
been in great request since the failure in our crops became 
recognised. Importations of fruit have been dearer in some 

cases. Sales of hemp have been limited; and jute is steady. , 

Silk remains unimproved, at firm prices. Leather com- | 

mands the recent high prices, and business is fairly active. | 

Tallow has gained in firmness, and has been very steady. Oils | 

rather dearer. Copper continues steady; tin quiet; spelter . 

less firm. 





nee 


EXTRACTS: FROM TRADE CIRCULARS. 

(From Sir Charles Forbes and Co.’s Cotton Circular, dated 
Bombay, August 16).—Our market on the resumption of busi- | 
ness after the departure of the mail of the 2nd instant, not- | 
withstanding telegraphic advices of advancing prices at home, | 
opened with an easier tendency, and dealers to effect sales had | 
to yield a concession to exporters of 2rs to 5rs per candy, | 
according to descriptions. It is a noteworthy feature that our 
| 

en 
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ket has tly sh 1 thy with the Liverpool | department. With the continent there has been a sati 
oe a rece eae fall, than has been for some time oe both for present and forward delivery. Hor sie 
experienced. “ Some of the lower descriptions of cotton, a » oe aw pear painynes pe ate aoe — ro 
intai i ing to t ere is ye bsen 
as Compta, have been well maintained in value, owing ing thony o. acuity ee eae i _ Clearance, 


in demand for the local mills. The transactions of the past L é 
i imi ing in th e- | soon to characterise the trade. Caustic soda and , 
fortnight have been very limited, not exceeding in the aggr _ a. tage ene ip 5 iach eedieolans ue con 


7 ies. the districts as to the , Course 
gate 2,700 candies. The reports from the distri execution for America. In soda crystals there have eke 


lly f ble, and point to a large yield. a c ’ ‘ 
The sutinaletlieee tenn inal taebtieton mapoocedentedly limited, | considerable transactions, and with slightly increased stock, 
holders are now offering on terms rather more favourable to 


turns, about 159,000 ; 
and from lst January last are, by latest returns, abou consumers. Bleaching powder continues firm, but sales hare 


din iod e 
bales, of 34 cwts, short of those for a corresponding peri woe re light. Nitrate of soda, although ghee | 


gr Mr Helmuth Schwertze’s Wool Memorandum, | mand continues restricted, closes firm at our quotations, Foy | 
(From Mr Helmu tet ager | | muriate of potash there has been only a limited i 


dated Sept. 12).—The fourth series of London sales of colonial Unissate of aotach han postive. quad attention ae inten. 


wool commenced this evening. There was a large attendance , U 

of both home and foreign eee the competition was spirited, | of ammonia there has been a fair oe for pens delivery, |! 

and prices, as compared with the closing rates of the preced- | and forward sellers are becoming stiffer in their quotations, ] 
, Green copperas in active inquiry, Sulphate of copper without | 
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ing series, ruled for Australian wool 4d eee — 
Cape wool firm without change. The arrivals in time for this The following statement shows the landings, dalieaiie 
home consumption, and the stocks of the chief articles of 


series comprise 95,732 bales, of which about oe ae 
been forwarded direct to the country or the continent. uw are nel Lnian enokees to. Lawlan tor tae 
September 7 :— 


25,000 bales were held over from last series. 
(From Messrs Scheibler, Mathaii, and Co., dated Shanghai, 
July 20).—Silk—The settlements during the last week amount 
to more than 2,000 bales, 1,700 of which have been engaged 
for this mail. There has been a comparatively good inquiry 
for chop silks. On the other hand, market silks were in less 
favour. ‘Che stocks amount to as much as 7,500 bales. As to 
the results of the second crop, littleif anything has transpired 
this week ; but so much appears already certain that it will be 
very unsatisfactory, both in quantity as well as in quality. 
Piece goods—Although in the aggregate, the business in some 
of the principal staples has not been very extensive, it has 
been of, a more general and comprehensive nature than for 
many weeks past. . ; 
(From Messrs Fryer, Schultsze, and Co.’s Ceylon Circular, 
dated Aug. 7).—Coffee—The demand has ceased for the time, 
but it is Cifficult to find sellers even at 14s 3d; higher prices 
have not yet been paid for fine high-grown crops. Cotton— 
Small transactions at 125 rs per — within the last few 
days; the market is now weaker, and there are no buyers at 
this figure. Cocoa-nut Oil—We hear of sales made at 21s 6d 
r cwt. 
a From Messrs Jackson and Till’s Monthly Rice Circular, 
dated Sept. 6).—For a few days subsequent to the issue of our 
last report the market showed increased firmness, and in some 
cases improved rates were paid for floating cargoes, but with 
the return of fine weather a slight relapse occurred, and the 
previous advance was lost. During the last few days, however, 
owing tu the advance in the value of corn, the large demand 
for cleaned rice, and the continued spreading of the potato 
disease throughout the whole of the kingdom, which seriously 
threatens to destroy three-fourths of the entire crop, a more 
active demand has arisen, resulting in a large business at 
gradually advan¢ing rates, reaching for the month a rise of 3d 
to 6d per cwt, chiefly for distant cargoes. The large increase 
in the shipments has continued up to the present time, but 


Home i 
Landed. Consumption. Stock, 1872.| Stock, 197), | 


seseseeeeseeDatrels and bags) 
tons. 


4,493 

1,715 

865 

| 1,123 

5,112 

382 

6.845 

5,198 

1,072 

Sago 56 

Raltpetre .....-cccccccccsee 06d 14; 

Annexed are the statistics of the landings and deliveries for 
the present year, as compared with 1871 :— 


0,136 
170,848 
230,738 

18,150 
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Home 
Consumption. 


1872. 


Landed. 


1872. | 1871. 
67,778 | 75,016 
45,834 


7,946 } 


THE COTTON TRADE. 


LIVERPOOL.—SepremBer 12. ; 

The cotton market opened quietly this week, and during the 
last three days has been much depressed in consequence of the 
large supply offering, and the quotations of almost every 
description have been reduced. Sea Island has been in limited 


LS Setiwlik Beek ek te = 


the decreasing stocks, both in the United Kingdom and conti- 
nental ports, show the consumption to be more than keeping 
pace with the arrivals. On the spot very little has passed mm 
soft grain, the millers supplying themselves with cargoes on 
arrival off coast. In Bengal kinds both white and yellow have 
| rather improved in value, the former continuing very scarce. 
| In Madras nothing reported. The quantity now afloat for 
| Europe is 236,790 tons, against 120,033 tons; and the stock 
|, here is 19,125 tons, against 24,494 tons last year. 
(From Messrs William Moran and Co.’s India Report, dated 
| Calcutta, Aug. 12).—The heavy rain to which we alluded in 
our last circular as having fallen in Tirhoot and Chuprah has, 
_we are glad to say, been followed by fine weather, and the 
| damage done is much less than we feared would be the case ; 
— from the plant fell somewhat from the heavy rain, 
ut by last advices has improved. The Khoonties are every- 
where reported to be looking very fine, and with a continuance 
of fair weather should give a good return. The reports from 
Lower Bengal continue generally favourable. Purneah has 
| very nearly closed, and the out-turn should be slightly in 
|, excess of that of last year. In the Benares Provinces the 


_ weather has been favourable, and may in some measure com- | 


ensate for the bad return that they are likely to get from the 
<hoonties, which are generally said to be more or less a 
failure. In the Doab manufacture has commenced at some 
concerns, and will be general in another fortnight; so far 
_ there is every prospect of the out-turn exceeding that of last 
season. 

(From Messrs J. Berger Spence and Co.’s Weekly Chemical 
| Report, dated Sept. 9).—There has been a very fair trade 

transacted in chemicals during the past week. The market 
has been steady throughout, and closes firm for nearly all 
products. Home consumption continues unchecked, and 
favourable influences, in the pressure experienced by paper 
manufacturers, may be expected to maintain values in this 


demand, without change in prices. American has been m 
comparatively good request, But has fallen fully id in Ib. 
New York advices to the 12th instant quote middling pland | 
214 cents, costing to sell in Liverpool 103d per lb by steamer. | 
For Brazil the demand has been only moderate, | 
and prices are in most instances $d per |b lower. 
Egyptian has been in reduced request, and having been more | 
freely offered, has declined about $d per lb. West Indian 
descriptions continue very inanimate, and quotations are still | 
in great part nominal. Sonalen has met with fair inqulty, | 
but being pressed for sale, prices are irregular at }d to 4d pet 
lb decline. For East Indian the demand has been less active, | 
and, _ a free supply, prices generally show a decline of $4 , 
per lb. li 

In cotton “to arrive” and for future delivery the busines) 
has continued active, but prices have given way decidedly. | 
The latest quotations are—American, basis of middling, from 
any port, not below good ordinary, October delivery, oid i 
shipment, October-November, 9{d; January-February, °° | 
not below low middling, October shipment, steamer, i 
October-November delivery, 93d. New Orleans, not below | 
low middling, delivery September 10,',d; shipment ae 
ber-December 9}d—Dhollerah, fair merchants, not De? 
middling fair, October delivery 63d per lb. 


The sales of the week, including forwarded, amount 
62,730 bales, of which 5,190 are on speculation, and 10" 
declared for export, leaving 41,270 bales to the trade. 


Sept. 13th.—The sales to-day will probably amount to about | 
8,000 bales, with a quiet market. 


Imports, Exroxts, cnr o 


Imports from Jan. 1 to Sept. 12 
Exports trom Jan. 1 to Sept. 12 
pet aya ES ERNE 
Consumption from Jan, 1 to Sept. 12 
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The above figures show :— 


of import ounpend with the same date last year Of ...........c000-+ 
‘o—_— of quantity a for consumption of Seana eeepc 


A decrease of actual exports of... 
An increase of eee eee een eee eee eee eee eeenees teeenersereess Secerseceeses 


In speculation there is an increase of 18,810 bales. 
imports this week have amounted to 28,221 bales, and the 
quantity of American cotton reported at sea for Great Britain 


bales. 
260,860 
152,640 
266,260 
316.880 
Tke 


eereeeees 
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(inclu cable advices to Sept. 6) is 5,000 bales, saat 
51,000 dales at the corresponding period last year. The actual 


exports have been 11,284 bales this week. 
____PRICES CURRENT. 


| | | | 


| Good 
Ord. Mid. | Fair. Fair. Good.) Fine. 





Same Period 1871. 
Mid. | Fair.| Good 





| 





























London Cotton Brokers’ Association :— 

The market has shown some depression during the latter 
part of the week, and prices, in many cases, are $d per lb 
ower for spot, and fully $d to $d per lb lower for floating 


| parcels, 
i ____ PRESENT QUOTATIONS. 


LL ee 
per Ibper 1 per Ih per Ib per lb per Ib per Ib per Ib per Ib 
a Tee dia aa: © d d 
ea Teland wexneseeeeers| «oe | 31 | 27 | 83 | 40 | 46 4 oo | 29 | 42 
Upland a 83 | IE ose coe eee { ore } 9% oo eee 
Mobile... Sb; 10 | wee | coe | coe | vce ff it coe | ove 
New Orlean BE LOR) we | ave | se | sc | 93 | ese | see 
Pernambuco ooo { vee) = 9B} 10} | 10 ' 12 9-1 98) 10 
Bahia, &e. .. ve) OF} | we | oe | sef 9 9} 
Maranham .. we ate | 9} | 10} 1 j 12 a 93} 10 
Egyptian | 6 7 OF) WOR} 12k: 14} | BE] OR; 10} 
SMYTNA ..ceeeseeeeee eens, one 63} 8 |} 8; 8] 8s} 7% 72; 8 
West India, &Cussee| 74 8; OF 10 ) 2108) 114) 7h} 88 94 
Peruvian..cccosseveene, 7 | 8h: 108 {| 10) 108) 12 | 8 | of} 10} 
African .....screeeeeeeres oo | 7E{ 8} 8t{ sz 94 mi 8 8} 
Surat—Gin'dDharwar, ».. |... | 6 i a Pitas 8k 
| Broach....... senseeseers) ses @) 7 |} FEY OR} axe 5b; 7! 8 
Dhollerah scocccovree! Sti 45, BE 7 4 vee | ove 5t 73; 8 
Oomrdwuttee......+.. | 4¢) Se! 7a Ob) Bb]. 6 | 7 8 
Mangar0le sevc.cc) S$: 4¢{ Of) GE) w |. | SEL 7 | 7 
Comptah....ccccroe| 3 ee, hes, ee ee “ee” ol 
Madras—Tinnevelly... ... aon O3-..9 ae woo |} cee | Th 1 sve 
ae a ( i a | oe oe 63 “4s 
CNZAl..o.cerrcreeesereeses ove eve 43 | +! bese ove 67;' 6 
PR'CES CURKENT.—SepremBer 15, 1870. 
ood Same Period 1869. 
Descriptions. Ord. Mid. Fair. Fair, G00d. Fine. ——--—_—— 
° Mid. | Fair. | Good. 
per lb per lbper Ib per lb per lb per lb per Ib per lb per Ib 
d d d Pa tf @ 4 d e-i. 
Bea Island sce, 13 | 15 | 18 | 20 | 26 | 48 | 24 | 26 | 32 
CE Lemna: St WE) sis caw | one, Laced 13 ws ay 
Mobile ....-s-.-seee ccvcvees} 78 | OE] vor | ooo | ovo | ooo j] 13 } ooo | one 
New Orleans ....-...0++ | FR | ORY wo | cee | wee | one 133 me 
Pernambuco .......0005 SF 9} OF OF 9§ } 114 ) 138! 183! 14 
SO > } OF} O88) .. 128) 122) 13% 
Maranbam cosssssseccceee, ve | OF} OF] OF] 10) 13 | 13k) 138) 143 
Egyptlatacscccoveocovees Ob! 72) 1G) 118} 22 | 13 || 10d 134 | 15 
UND UN cocsscsometsciese’ ste | ~ FE : 8 Si; 8) & ;| ie Pe 112 
West India, ke.. eco | oo | O8f OF} 108) 113) 13 | 132} 138 
: 6b! 8b} 9) OF) lok} 19s || 12 | 138) 138 
fa 7 | 7 74; Sh} we |) 108) 114] 12 
— we Ile Bh} BE) we |) ave j; 102} 113 
wo | 6) TB) at | S$} 8$)| S| 10h) 113 
ee} ovo | 6 7%} 73 8 | 8 8}; 102;} 1032 
Oomrawuttee........., 53 6 |} 7} 7) 8; 9 4 OM | 10R} 10} 
| Mangarole sce 5 | St) 6F) 7h) TE on 8h) OF! ... 
| yg COMPtAN ..esvseveeveres 5 | 5) oe | aia See 8$ | of] 10} 
Madras—Tinnevelly.... ... | «. | 7? 7 | woe | ane vo | 10 |} ... 
| Western seseneeneensnes) ane * 7%} FR] on ) o — 9 } ees 
| coe | ! 7 } 7t i 7} t . 8¢ } 9} 
LONDON.—Septemper 12. 
Annexed is a portion of the circular issued this week by the 
| 
| 
| 





















































° | | e |Prices of Fair 
rd. | Mid.| Fair to Jood to | same time 
Description to Mid. | Fair. {Good Fair; Fine. | 1871.| 1870. 
anened | ———_—$———— 
per Ib [per ib) per Ib per lb [per Ibjper Ib 
ere tae. are  € 1 arta 
Surat—Sawginned Dharwar... |... @.. | 52 63@ 74 | 8 @.. | 7% at 
MID ccsteibisiinindsceteenssaice (1 S00 43 | 6 7 7% ae 7% 7% 
DEER ictiminccmaa | 2 G&)}-& 63. 7%; 8 - 77; | 7 
Oomrawuttee .....cccccccsscece | at 64} 63 74, 7% BE ve 7% 7% 
Mangarole..occ.coccororssrccovee | Se 44) 5§ 6} _ 3 ag 7 3+ 
Comptah ..ccccccsssees eocecoee +e i te 2o | 6 62) Th .. | 7 | % 
Madras—Tinnevelly edesscnsese’: | obo 53 52 6 6; ; a is Le ay ee 
COD scquesenssconnesicinsees | 46 5b) Sb | BE OF)... we gs | gz 
IO atlas wt acécieusnian j eee tee xs 6§ 7% } 1 ne , pps 
icant clo 1 te eT. — | 
Coimbatore and Salem ...... ot eae aoe Pee te ile 
Bourbon Seed .......00...s00008 Pene'* oot ne dhe» eh 608 ace, | cane | one 
iiceihieiin tan wd Ot ee ee] a) le 
eT Seanie ae! Ce 43 6:\ 5 6 | 6 | 6% 
Ran ge eis VETS a | | 
b cee ote 8? 9} 10} 103 11 9 | 9 
fw as | 22 A ie | 9} 
Leela AE AERO ie} O | 
date Succipied 8} 9 92/310 Il | 9 9 
‘see IR 17 20 | 24 28 | 18 14 
Tahiti ....... RicieuddctlessAeeinadiin i... 9 (13 $17 20 | 2% 28 | 18 | 16 
{vports and DELIVERIES trom Jan. 1 to Sept. 12, with Stocks at Sept. 12. 
| Surat | | Benga! | China 
and Madras. —— |& Ran-| and —— Total. 
| Scinde. y | goon. | Japan . 
See ces | eee | 7 EE) ED | 
bales. bales. _ bales. bales. | bales. | bales. | bales. 
1872} 18.602 | 89,996 | 46,262 |151.361 |... | 18,811 | 325,032 
Tuports ......... <1871| 16,590 | 45,075 | 33,117 | 84,533 aon 15,597 | 194.912 
Tes 1870} 4,727 | 37,280} 27,151 | 22.728 ee 9.328 | 101,214 
1872| 10,539 | 94,204 | 34171 | 94,776 ose 20,226 | 254.606 
DELIVERIES oes {isn 6,751 | 51,569 | 33,917 | sai | ose 18,194 | 162.611 
ioe 1870, 4,716 | 94,639 | 54.460 | 30,497 " 6,784 | 191,096 
(1872) 17,377 | 57.704 | 45.362 | 106 736 px 3.631 | 230.810 
Stoox, Sept. 12. < 1871} 12,402 | 17.682 | 15,646 | 46.655)... 7.739 | 100.124 
Usz0) 5258 | 7,949 | 3,956! 9716] ... 5,483 | 32,362 
; 
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ee 
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’ bales last year. 


| GALVESTON, Sept. 5.—Good ordinary, 9;;d, 
j 
I 
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ee 
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Corron AFLOAT t to Evrore on Sept. 























; | i } 

Itondon. Liver: | Cnet, Foreign| Total, | Total, 

| Pool, | orders, | Ports. | 1872. | 187i. 

LLL } 
From— bales. | bales. | bales. | hales. | bales. | bales. 

NNN <stcicncvenieaiiitineitth: . ons’ LOAM Tee 14,135 | 116,539 | 455,787 
KUrTMchee wnscccccccecssnsecceseinee 7008 |... “ - | 2408) 7,82 
MAdraAS....ecsssrorereerseesesereeeseree] 43,934 | 7,580) ace | 55,709.) 45.236 
Ceylon aad Tuticorin ............ it 1812; ... | 37,147 |) 24986 
Calcutta sossee serrvesrenessserseeee] 6080) L151 |... |... | 7,200 | 68,837 
RANGOON sreresserrevevenveresesreee «| 4,000} 5,180) 7,090) .. | 16210) 6,720 
1872 scecscscscsssesessessesessereceeees| 96.620 116,315) 18,943 | 18,490 240,207! ... 
1871 woe eve: 115.889 | 367.230) 8.504 | 115.343 | 606.946 | 





Sales to arrive :—1,500 bales Tinnevelly, at 7d to 7,4, June | 


to September, for good fair; 500 bales Western Madras, jt 


63d to 6,d, June-July shipment and sailing, for fair—6},:1, 


September, for good fair; 200 bales Orleans, at 934, October- 


November, for middling, G. O. clause—total, 2,200 bales. 
NEW YORK. 
Annexed is from Messrs Neill Brothers and Co.’s cotton 
circular, dated Sept. 6 :— 


New Organs, Sept. 5.—The following statement gives | 


the movements of cotton at all United States ports for the 
week ending this evening :— 





1872-73. 1871-72. 1870-71. 
bales, bales. bales, 

Week's receipts at Gulf ports ......ccceccsseseares F700 on 5,000... 4.620 

Ditto at Atlantic ports .....c.ccscccessceceseveese 4,900 ... 3,000 9,000 
Total week’s receipts at a!l ports .......4....... 12,600 ... 8,000 13,000 | 
‘Total receip’s at all ports since Sept. 1......... 9400 ... 8,000 .. 13.000 | 
Week's exports to Great Britain..............00 1,700... 9,000 s+ 9,029 | 
_ FYAance.c......0++ e-0- eeececcccece “e ° a 200 | 
_ other foreign ports ......... <ios Gha “i wetted 
Exports to all European poris .....s000-...se0+6 1,700 ... 9,090 11,000 | 
~ Great Britain since Sept. 1 1,700 9,000 9.0490 | 
— PYAROD scsiccsncvinerescssenonmemerstmes eve ooo eee 2,080 | 
_ other foreign ports....c.....0.- es ese ase ° ins, Sa 

Total to ali European ports since Sept. ° 1,700 9,000 11,0 


Stock at all ports 63,00) ie 


113,000 55,00) 


NEw ORLEANS, Sept. 5.—Middling, 107d, cost and freigh:, 


AA e ee eee eee eeeeen eer neneeeeeresuee 


or 1013d laid down. Low middling, 92d, cost and freight, or | 


103d laid down. 

Most“, Sept. 5.—Middling, 9'1d, cost and freight, or 
10,%,d laid down. 
cost and 
freight, or 94d laid down. 

New York, Aug. 30.—Week receipts interior towns 80) 
bales. Stock in interior towns 5,700 bales, against 11,000 
Sept. 2—Weather fine. Low middling 
Upland, October delivery, 19%c; November, 19$c. Sept. 4— 


} 


| 


| 
| 


Low middling Upland, October delivery, 194c; November, | 


Future deli- 
Gold. 


19$c ; December, 19$c. Sept. 5—Weather fair. 
very quotations unchanged. Middling Upland, 22}c. 
113. Exchange, 108%c. 

AMERICAN Markets.—The adverse crop accounts which 
stimulated the Liverpool activity have had a corresponding 


effect on all American markets, and quotations all come higher | 
this week. New Orleans middling closed at 10}3d, and low | 
middling at 10d, an advance during the week of °;d on the | 


one and 3d on the other. 
and Galveston until Tuesday, when an advance of sd oceurred 
at the former and ,d at the latter, making middling ay 
Mobile 10,°,d, and good ordinary 943d laid down, which ar: 
now the closing quotations. Charleston opened at %,d for 
middling, but after touching 10d on Monday, receded to 942d 
laid down. § 
closmg at 10d laid down, whilst New York has gradually ad. 
vanced to 22}c for middling Upland, which, with gold at 115 
and exchange 1083, is equal to il$d laid down. The following 
table shows the daily movements at the leading markets :— 
Cost, freight, shipment, and 6 per cent. loss in weight. 
Mondy. Tuesdy. Wedsdy. Thursdy. 
d d d d 
103 1035 ... 1038 
10} 103 104 
10% .< 20%)... 10% 
OF we OS... 945 
9... «9. Oi 


gu «ois. lo” 


Fridy. 
d 
New Orleans, middling.....c.00--.+see0 163 
Ditto, low middling ..cccccsorceseesseres 10} 103 
Mobile, middling  ....cccccccsces jean eaniet OJ, woo OTs «0 
Galveston, good Ordinary....ccceeeesssoe oc MENG tows 93 és 
| 
| 


103 


Charle-ton, middling........c0.«- sovescove eo 92 ee 10 
Savannah, middling .0...-secceceeeeeeeeeeee OER one LODE «.. 
York, middling Uplands (ver 
GEOAIMCT) ...ccerndcascvescoresncescocsocce LOLS cco TA, .- 119... 11% 
Ditto, low middling (ditto) ss. LOZ; «+ : 10% «2 LOG oe 105 
Receipts at last begin to be worth counting, amounting tu 
12,600 bales for the week, against 8,000 last year, and 13,000 
the yeur before. Exports for the week are but trifling. Totai 
| for week ending Sept. 5, 1,700 bales; last week, 5,800 bales ; 
| in 1871, 9,000 bales ; in 1870, 11,000 bales. 
| New cotton is now coming in much more freely than last 
| year, especially at Galveston and New Orleans, and as the 
| crops tributary to those ports are now in some sections being 
| forced by the drought to a premature maturity, it is probable 
' that the September receipts will show a great increase. 


New 
IL Jy ace 


102; .. 


| Messrs Neill Brothers and Co.’s cable despatch, dated 
| Sept. 12 :— 
Sept. 12. 

bales. 
3,100 
1,70) 


i Receiprs—At Gulf ports.................-.-- : 
At.antic ports .........-..-.00+ 


| 4,300 





No change was reported at Mobile | 


Savannah has fluctuated between 9}3d and 10;;4_ | 


Ee © WE eee 
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:8 to rance, and six per cent. tty freely at $7 to $7.50, and superfine at $5.85 to 
srt canenta ned Sitesi tat "Bent 13 Last week | Theat has been in limited supply ’ while the demand has been 
w n aoniniiieg siiensishe ae very fair, both for export and milling; prices have 
™ ee Biesctdnapebeepenstsapisboences 108 anal caeanae materially. Yesterday import. oa 
I Semennygenenenee | sewo "Ol | 30,000° bushels. No. 2 North-West spring, on the spot, . 
Chaaten ethieea oe iille ‘ , 945 $1.58; 23,000 bushels No. 2 Milwaukee, to arrive next week, 
Savannah, middling snes one tevsussenensnenennnscsssessceetecs eestenvis it at $1.60 ; and 15,000 bushels new red winter Ohio, fair . 
w Ditto, low middlicg (ditto). Mein aaa 1 and condition, $1.55 to $1.57, mostly at the lower price, t ’ 
This week. ~ ‘Last year. | the market — with ne —_- ; a s supply — 
7 : >. 6000 } moderate, and a large advance was demanded, but t 
pian ae reer 1900 sino | wes cuict, with small sales at $1.60 to $1.60} for No 
Total Chicago, and $1.60 to $1.63 for new red winter. Corn has been 
Total since September I... 35, in large supply, and the receipts have been freely offered on 
the market, very little going to store; but with an active ex. 
port demand, prime mixed advanced on Tuesday to 
afioat ; since then arene advices have been dull, and yester. 
day there were large sales at 62}c to 62%c. To-day there wag 
an active demand, and the late decline was recovered; prime 
Geoc: at all ports .............s0r0 evssscocseveces 8,000 e —— mixed selling freely at 63c to 63$c afloat. Rye has continued 
dull but firm. Barley remains nominal, the market not havi 
New York, low middling Upland ............ 1 opened for the new crop. Oats have scarcely varied, except in 
Last week, ditto ae ee to eppeoe the improved quality of the new oats arriving, and consequent 
Crop accounts favourable. better prices therefore. 
“ The movement in breadstuffs at this market has been ag 
MARKETS IN THE MANUFACTURING DISTRICTS. | follows :-— 
— Receipts aT New York. 
| MANCHESTER, Sept. 12.—Our market during the past week 1572. —_ 
has been exceptionally quiet. ‘The demand for both cloths and For the Since Same time 
yarns have been of a most retail character. The increased week. Jan. 1. Jan. 1, 1871, 
receipts of cotton at the American ports, and the depressing To 1,598,833 ...... 2,120,072 
rumours from the Eastern markets have had the effect of onmaen os — 
deterring buyers from operating. For cloth the inquiry has 1.956804 eae 
been mainly for a few printers for the home trade at low oe . 08.497 
rates, and for shirtings for India and China at prices that few | p* 13.980 
manufacturers would even dare to contemplate. In yarns the 408,857 8,411,583 
demand has been of an almost similar nature, at excessively Exports Frou New Yor. 
low rates. Shippers will come in, but only when the extreme — 1872.__—__, —————1871.—— 
price is a temptation. For the home trade the inquiry is of a For the Since For the Since 
retail character, and manufacturers buy only when absolutely week. Jan. 1. week. Jan. 1. 
compelled. 81,3898 ... 642,879 23,702 ... 1,156,989 
COMPARATIVE STATEMENT OF THE CoTron TRADE. Corn meal $941 ... 120,744 1,710 ... 85,596 


Fe 


- . a ae os 
y Py 
eh Sere OL a, eR canal teas tn cai te SRS ae MEW ween 


ae 


——— | Wheat bush 199,461 ... 6,156,355 »»o11,897,827 
Price, | Corresponding week in .+-16,683,245 ee 7,456,644 
Raw Corton. Bg ER AOE 538 ... 646,128 vee 125,910 
1872. 1871. | 870. | 1869. | 1868. | some. ¢ ™ “a 22.659 o 81,897 
s dis dis disa wa 25,949 vee 17,616 | 
i | am \° 113). The visible supply of grain, including the stocks im store || 


Upland, fair 
he at the principal points of accumulation, at lake and _sea-|' 


Ditto, good fair email 3. * 
93,0 941 i2 0 10k 0 16t | board ports, in transit on the lakes, by rail, and on New York 


0 01 


}3 21 2 m0 . 
No. 30 Warer Twist, | ditto 2} 1 canals, August 24, 1872 :— 
26-in, 66 reod, Priuter, 29 yds, 4 Ibs 2 oz 14 5 


0 

1 0 
No. 40 McLE Yary, fair, 2nd quality 1 2% 1 3 
1 3 
| 5 \6 0 

27-in, 72 reed, ditto, 5 lbs2ozs 6 74| 7 0% | 

0 
6 
3 


$9-in, 60 reed, Gold End Shirtings, 37}! | Wheat. | Corn. Oats. | Barley. 
yards, 8 lbs 4 ozs 1319 7% 1 — } 
4-in, 66 reed, ditto, ditto, 8 lbs 12 ozs 1é 10 10311 1 bush. bush. bush. | bush. 
1 


4-in, 72 reed, ditto, ditto, 9 lbs 5 ozs 1} 12 0 |12 


2 ; In store at New York 78,065 
39-in, 44reed, Red End Long Cloth, 36 
1 


1,634,494) 2,578,890 56,380 
In store at Albany 700} 124,000) 42,500 
I 8 10} 9 449 7310 9 /10 In store at Buftalo 19,006, 1,342,306, 111,362, 28,600 
LEEDs.—The cloth halls have been well attended, and there | 1 store at Chicago 1,487,200) 8,180,760) 735,008, I 

. > In store at Milwaukee 267,000) 242,000) 200,000, .. 

was more animation than on several market days last past. | In store at Duluth* ... «| 25,000) ave “a 
The reason for this is that inquiries for spring patterns are | ™ store at Toledo ..... Aug. 790,068} 125,042, 540 
: . In store at Detroit 17,569 3,240 

becoming more general. Manufacturers are yet too full of old | in store at Oswego" , 25, 

orders t> produce many new samples. In store at St Louis 632) 409,449 


RocHDALE.—The trade doing here in wool is simply to sup- | {* S07 &t Boston a: a: aes 
ply immediate wants. Dearness is the great obstacle to busi- | In store at Montreal ‘ 983, 475,752 
ness, and the cost of labour as well as of fuel promises to | I store at Philadelphia®.... | sanees 
: ° 3 n store at Baltimore* } 200,000 
increase rather than otherwise. There was but a quiet demand | Rail shipments for week 3,227, 328,589 
for Yorkshire goods, and prices were without change. Lake shipments 533,255, 1,420,710 


BELFAsT.—Flax—The supply of new fibre exhibited an in- | 4¥°™* 0" New York canals , oe ae 


crease as ——- with preceding week; all offered found a Total 3,619,571 13,117,1 
ready sale at firm rates. Yarns—A further improvement in ; T°*#! ! store and in transit ae ¥. yt ye 
demand has occurred. Coarse goods are easier of purchase ; io i873... 2.675981 12,040,026 
other kinds fully maintain their value. sey 27, 1872... $,061,906 a 

NorrinGHAM.—During the past few days ‘lace manufac- me. 8 ie Gan ee 
turers have been pretty well employed; no material change eee eer 
having occurred since last week in any branch of the trade. | 


The hosiery trade is in much the same state as‘last week. LONDON MARKETS. 


CORN. STATE OF THE CORN TRADE FOR THE WEEK. 


Mark Lane, Fray EvENING. | 
AMERICAN GRAIN AND FLOUK MARKETS. From the north the weather reports continue unfavourable. | 
‘ _ NEW YORK, August 30. Harvest work progresses slowly, and there are complaints | 
The sharp decline in flour and the leading descriptions of | that the wheats in the fields have, in consequence of the heat | 
grain, which was noted in our last, has been followed by | and rain, suffered seriously from sprouting. Nor does the) 
reaction and a partial recovery of prices, both here and at the quality of the new samples that come on sale show any tan- | 
West. Flour bas arrived less freely, and the new flour shows | gible improvement, and taking into account the loss of weight 
an improvement in both quality and condition. The demand | as well as of nutritious properties, the deficiency in t'§) 
has been more active and general. Shippers have been regular | year’s crop must now be estimated at 15 per 
though not large buyers, at advancing prices. The local trade | at least. This will necessitate the import of some) 
is not in stock, and their necessary — have, in con- | two millions of quarters over and above the average 
nection with the shipping demand, been fully equal to the | importations between the present and next harvest; and 38 
supply. Flours from old wheat are scarce, and holders in- | stocks are light not only here but on the continent, excepting 
clined to look for extreme prices. Rye flour and corn meal | France, whilst consumption will be increased by the failure 
have been quite active. To-day there was a further advance | of the potato crop, low prices for wheat can hardly be et | 
of 10c to 15c and more export demand, shipping extras selling ' pected. At the present moment the tendency js in the 
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ite direction, and for good qualities of ve 
ee ly so. The number of wheat-laden vessels on pa 
sage for ports-ef-call and direct ports is now two hundred 
inst three hundred and sixty-one at this time last year. 
Floating are dearer tnan landed parcels, and the 
London aioe notwithstanding the recent advance, is still 
cheaper than those of America or Europe, excepting France, 
whenever supplies do not come forward freely. Under these 
circumstances the trade during the week has ruled extremely 
‘| firm, the markets throughout England advancing, with a 
1 steady demand, 1s to 2s per quarter on wheat, and 6d to 1s on 
flour. In Scotland prices haverisenabouttwiceas much. At Mark 
lane, the demand has been moderate, but on Monday the best 
ualities of new English wheat sustained an improvement of 
s, and foreign with a fair amount of business was also 1s 
dearer, which rates have since been fully supported. Saxonka 
wheats have sold currently at 58s to 59s for good qualites, and 
American spring at 59s to 61s. Old American winter samples 
are scarce and worth fully 64s to 66s. Sales of two-year-old 
Dantzic have been made at 68s to 68s 6d. Flour is very firm, 
and the turn against buyers. Spring corn of all kinds has 
‘been taken off more freely, and at improving prices. Barley 
‘is fully 6d dearer on the week. Danubian has suld chiefly at 
25s 6d to 26s. New French comes very unsatisfactory in 
quality. Beans have met a good inquiry, and have risen 1s 
r quarter, and peas are also dearer. Arrivals of oats have 
oa moderate and to-day’s prices were fully 6d higher. 
Maize is firm, with a steady salve. About 2,500 quarters new 
mustard seed have come to market, and best qualities have 
realised 10s per bushel. 


The annexed statement shows the imports of grain into and 


exports from the United Kingdom during the week ending 
September 7 :-— 









Imports. FXPorts. 
Week ending Week ending 

Sept 7. Sept. 7. 
ewts, cwts, 
WGA, cnc sccesticescddeccastsetescrescencoscencsctncces 1,065,687 ......... 7,977 
OTB, 4 ncceseccctbtonsavsecevivnesitcersesacerssenes 218,666 89 
CODD cciercttidectices Gondnsencactnessapentanngaiasoenions 324,170 1,250 
PGES cocevweesqoesecsnnncccecsnesenss eonscannevesaseese 22,426 24 

BORNE © .vcccescesssecccccccse scccnnsevesounenssvecesve 86,946 cccccccee ‘ein 

Indian COrn.....+. Shrcsontpeoteasceteniitoseuptecna TOT TER cco-csit 264 


FIOGP. ..coccccceecees. BEB IR cevececce 112 


Mr George Dornbusch thus reports the state of the floating 

in trade:—During the last eight days 79 grain and seed- 
aden vessels have arrived at ports of call, viz.: 23 wheat, 28 
maize, 3 barley, 5 rye, 6 beans, 11 linseed, 1 rapeseed, 1 cotton- 
seed, 1 valonea. The floating grain trade has throughout 
this se’nnight been firm in tone, with improving tendencies 
and higher prices. Wheat—The strong demand for Scotland 
has imparted a further impetus to the upward movement in 
prices, which have accordingly undergone in the course of 
this se’nnight a further rise of about Ils to 2s on the pre- 
ceding aah Maize—For fine corn last week’s extreme prices 
were at first paid; later a pause ensued, but during the last 
few days buyers were again disposed to pay full prices for fine 
mixed American corn. Barley—For superior corn fully last 
week’s prices could readily be obtained. Rye in increasing 
demand, closes 6ddearer. Beans6d to 1s advance upon late rates 
has been paid. The reported sales are as follows :—Wheat— 
12 arrived car : Soft Berdianski, 60s; Taganrog Ghirka, 
558 94; Rostoff Ghirka, 55s 94; New Coast Ghirka, 56s 9d to 
to 57s 6d; winter 56s; hard, 52s ; Nicopol, 59s ; Odessa Ghirka, 
59s 3d; new Ghirka, 58s 6d; soft Theodosia, 59s 9d; Varna, 39s 3d. 
Wheat, on passage, Ghirka, 57s; old and new (mixed), 47s 
per steamer ; white, trcm Mersyna, 47s. Wheat, shipping, old 
and new Ghirka, 56s. Wheat, shipped or to be shipped, new 
Ghirka, 56s, September shipment; new white Barletta, 60s 
per 480 lbs for orders. Maize—l4 arrived cargoes: Walla- 
chian, 28s, 29s, 29s 94; Wallachian Sulina, 28s 9d, 29s, 
29s 6d; Danubian, 30s; Danubian Ibrail, 29s 3d, 3Us 3d; 
mixed New York, 30s, 30s 6d, 30s 9d; yellow mixed, 3ls 6d. 
Maize, on p , mixed, 29s 9d, just shipped. Maize, ship- 
or to be shipped, mixed New York, &c., 29s, 29s 3d, 

s 6d, 29s 9d, 30s. Barley—2 arrived cargoes: Wallachian, 
22s 9d, 23s. Barley, to be shipped, Azow, 25s per 400 lbs 
September shipment. Rye—5 arrived cargoes: Azow, 2%s 


and 30s 6d; Nicolaieff about 31s 6d; Odessa, 3ls. Rye, 
arrived at Rotterdam, Azow, 30s per 480 Ibs. Beans—3 ar- 


| rived cargoes: new Barletta, superior, 34s; Saffi, 34s; new 
| Saide, 33s 6d. Linseed—Coast cargoes in fair demiund, at 3d 
to 6d advance. The reported sales are as follows :—Linseed, 
9 arrived ca : Kertch, about 588; Azow Taganrog, 59s, 
59s 3d, and 59s 6d. arrived at Hull, Azow, 59s 3d. 3 ar- 
rived in London, 2,100 tons East India, from Calcutta, 64s, 
and 2,000 pockets, 63s. On passage, 1 cargo 100 tons East 


India, from Calcutta, 63s Rapeseed quiet, and rather 
cheaper. Ra 1 arrived cargo sold, Wallachian, 56s per 
| 424 lbs delivered, or 55s, c.f. Ki. Cotton-seed quiet. 
SHIP ARRIVALS THIS WEEK. 
Wheat Barley. Malt. Oats, Maize. Floar. 
ars. qrs qrs. qrs. qrs. sacks, 
English & Scotch 1040 se 110 w+ ass a Bess. one 
POCO e Ce ee eee eeeee oe oe «7 aad oe 


we nee ane 
pret svvvemecses 28800 on 2610 wee ve ee 26120 ae 9570 $1) ay 
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PRICES CURRENT OF CORN, &c. 





BLACK SEA, MEDITERRANEAN, aND OTHER ARRIVED CARGOES. 
COST. FREIGH(, AND INSURANCE. 
8 | Barer (continued)— 


WueEat—Sea of Azoff, Berdnsk., s 


ae 





s . s a 
Wueat—English, white, new... . @ = Oats one @x 
— » NEW...... Scotch, Hopetown and potato 25 @ 
— white, old... 55 65 — ' Angusand Sandy ... 2. 28 | 
— old ..... 56 60° — COMMON ..........000000 20 22) 
Keenigsberg and Dantzig fine OS US een 25 pen 
ath speeded enum 64 68) —' white,feed...per3041b.. 
K & Dantzig new... 64 68) = — Diack, — cncceccccecensse os “ely 
Rostock, Wismar, &c., old...... 62 65 | Danish, kiln dried...per 320 Ib .. ose 
Stettin and Hamburg ......... ... oe}. QM ccnteasintinmscevresnet ws ee 
Danish and Holstein ............ 55 =664) ~=Finland ........ lipeendedbeneninijewesin . une eo d 
St Petrsbrg, Sxonska.pr406lb 57 59) Archangel, St Petersburg...... 18° 208 
COMMON GittO ...p.cerecccorerseees 53 54 | OU. codsonsensitbciipenbentnamnsbieees 21 
KGbOQn A .......cccccorsecrcccseces ove «+ |  Duteb and Hanoverian, &e.... ... ave | 
Marianopoli and Berdianski... ... «+ | TARES— j 
OQGBER cocncnsstss sctestiseennnese 58 English, winter, new ...per qr 35 42 | 
TAQAnTOG cocrcccosescecscsccseveces eee eos | CORE, MAEMO cccocccccevesncccevee ace won 8 
San Francisco, Chilian, &e. ... 60 66} Foreign, large ...........cccseseses 30:0 40 | 
New Zealand end Australian... 57 62  Livsgzep Cakes— 
American, winter ........s0000s+ CE = GB} —_ Engiiohr.....ccccccescoeses perton £10} 11} | 
— SPIN «20-00-00 ee OO GF. | FE ikccdainscscicecctosccnece 10 «13 } 
BarLtey—English, malting ...... 37 39 | Iyp1an Connr— 
Scotch, malting ........cccce-» - 37 39 American, white ...per 480 Ib ... ese 
———_ BTINdi. GZ... .eceeresesenes 26 #8632 _ yellow and mixed 28 29 
Danish, malting ..........0000000« _ eve Galatz, Odessa, and Ibraila, 
Fremeh G0 ——.ccoseccvcscccesece 28 31 POROW  vcccssvccceccecoceceseccee 32 33 
Foreign, distilling...pr 482 lb 27 28 Trieste, Ancona, &C. ....00-+..+5 oes wit 
— stout grinding......... 23/6 24/6 | FLour—Nominal top price, 
Danube & Odessa, &e..pr 400Ib 23 24 town-made, delivered to the 
Egyptian, SC. ....scccccccsserceree ose DAKE .rccccccessesee per 280 lb 64 
BEANS—English .......c.cccsscceeees os . Town-made, -households and 
Dutch, Hanover, and seconds, delivered to the i 
WOR cncsgunnctnnes per 480 1b 33-336 baker ...... pemniiannesnbaaaiaadsinee 44° 46) 
Egyptian and Sicilian ......... 81 33 Country marks..........csecsceseres 40 42) 
Peas—English, white boilrs,new 42 45 SICRITIRID- « cecsvineiesviccemnecinn 33.68 | 
English, grey, dun, and maple, PIR crathiitiatapetinvreimresses 43. 49) 
BOW ccccccccesenccncenesconssesseseos 36 American and Canadian, fancy 
English, blue, new ...........0000 ss. obs WIGIE cocccsscnces an per 196 Ib 25 30 | 
Foreign, white boilers, new... 36 37 Do, superfine to extra suprfine ... on 3 
— feeding, Old .........08 ses on Do, common to fine.......cese.00« 25 30 | 
RYE—English ....00...00000+ per qr 31 33 Do, heated and sour .........00+ om oa 
Foreign, new ......... per 480 lb 28 29 | OATMEAL— 
Oatrs—English, Poland & potato 25 27 Scotch, fine ............ perton £14 14% | 
— white and black 24 25/ | — TOUT... .ccerecereseere ~ £14. 14 | 


8 3 
Marianopoli ...... per 492 lb ... «+ | Danube & Odessa...per 400 lb 23,&@ 24 
Sea of Azof, hard ...cccccccoscee ove one A TRIE coccescecscenscpasneseseees: os oan'T 

— Taganrog, soft... ... ait En eeeeeeedeomen te ° 
Odessa and Nicolaieff Ghirka ... oe Bay ner 


es NDE ccccscewcocccosntpbtcie wok 


Egyptn,, Sicilian, &c..pr 4801b 31 


Archangel & Petrsbrg..p.3041b ... 





COLONIAL AND FOREIGN 


TRANSACTIONS OF THE WEEK. 


For Report OF THIS Day's MARKETS SEE PosTscrRIPT. 


PRODUCE MARKETS. 


32 | 


— Polish......... per 480 lb 52 --- | LENTILS— 
CNN BO ciscasciceetciersinns 41 43 | Egyptian and Sicilian ......... .. ait 
Galats GhIrke occccsccccocsccocsece 200 .-» | lypian Cors—Per 480 & 492 Ib 
SVB CIES -.ccccinteapcertevenudipninenve sae Galatz, Odessa, ana Ibruila... 2/6 
8. Franciseo, Chilian.vr 500lb 0 0} American, yellow and white... 28 2 
American red winter..pr 480 lb 58 62 Salonica and Enos ............0+ «+ ont 

_ ae 56 6-59 | Rre—Black Sea, &c...per 4901b 31-33 | 

Eytan cccccccceccccccscovsscccese 416 43 | Oats— 

P Danish, kil ected, aan Swedish, ..............per320lb 20 22 
n «sper eve Diawhahhy BOW .ecocccccssccevccscovece eee o 

=> undried SOR SSRO SSS ETSOSEe Fee oe | | 


} 


i 


bought in. A few lots of crystallised Demerara sold at 35s to 36s, and | 


parcels of soft (date kind) Penang by auction were withdrawn. 


large deficiency, yet the duty payments in the Kingdom to the en: of | 





Mixcrxe Lang. Fripay Morning. 

Suear.—The market has continued in a very unsettled state, some | 
descriptions, including low brown, being unsaleable unless at some | 
further reduction. Refiners have again taken moderate supplies of West | 
India, viz., 2,228 casksin three days. Barbadoes by auction was chiefly | 


very fine up to 37s 6d. Jaggery Madras has sold at 20s. Several ; 


Prices | 
generally rule lower than at the same date laét year, but there is an | 


absence of speculative feeling. The home deliveries at this port shew a | 


August were only 4,500 tons less than in the previous season. A fur- | 
ther addi‘ion has been made to the stock in the Kingdom, which was at | 
the close of last week 179,500 tons, against 163,000 tons in 1871. 

Mauritius.—There have not been any public sales, and the business | 
privately is limited in extent. 

Madras.—About 100 tons Jaggery have sold at 20s. 

Penang.—7,688 bags by auction only partly sold: brown, 26¢ 6d 
to 278; low to good soft yellow, 29s 6d to 32s 6d; soft grainy | 
white, 35s. Soft brown withdrawn, also 1,000 baskets ditto, no bids 
near the previous value being made. 

Manila.—14,000 bags have changed hands: clayed, 24s 6d to 25s 64; | 
Taal at 2is. 

Foreign.—2,400 bags Egyptian have sold at 24s 6d to 28s 6d, and 
about 350) casks Porto Rico at 29s to 32s. 452 packages concrete were 
witharawn. 


Floating Cargoes.—This week one of Porto Rico for the United 
Kingdom at 25s per ewt. 


| 
{ 


and sales of moderate extent have been effected at 38s 6d to 3%s for 
common upwards. Crushed and pieces remain without material | 
change. Fine French loaves have sold at and rather under 33s 3d per 
ewt, and Dutch crushed at about the same. 

MoLasse8.—No sales reported. 

Cocoa.—At the sales on Tuesday there were 2,019 bags Trinidad | 
brought forward, which partly sold, and although prices were irregular, 
no material change occurred. Ordinary to fair. 60s to 75s; faiz to 
good and fine, 80s to 103s. 798 bags Grenada chiefly sold at atout | 
previous rates: low to good, 428 to 53s. 134 packages other West 
India were taken in. A few small lots Jamaica sold at 38s. 128 bags | 
Guayquil were bought in at 60s per cwt. 

Rum.—There has not been any alteration in the market, which re- 
mains quiet, with rather limited sales, including Demerara at Is 83d | 


to 1s 114d; leewards, at is 8d proof. Some business has been done in 
Jamaica at 3s 6d to 3s 8d per gallon. 











———— 





LE OLE LLL LOL LIT 


Refined.—The prices of dry goods are rather in favour of the buyers, it 


Corrze.—The shipments of Brazil being again large, and the marxet 
here quiet, prices have again given way, but at yesterday's sales there | 


a i 


— 
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was rather a better demand. 1 
generally is about 1s 6d, and upon common kinds of foreign, 2s per 
ewt. The Netherlands Trading Company declare 81,500 bags Java, &c., 
for their sale on the 18th inst., against 129,700 bags, and 115,600 bags 
in the two previous years, At auction here, 1,338 casks 1,630 barrels 
and bags vlantation Ceylon all sold: low middling to middling, 77s 6d 
| to 828 6d; bold, 838 to 878; grey. 76s to 80s, 400 bags native were 


taken in above the value. 1,480 cases 1,377 bags East India chiefly sold : | 


Wynaad, 76s to 798; bold, 79s 6d to 82s. 53 packages Mocha were 


hought in. 267 bags Jamaica went at 70s 6d to 71s for ordinary, and | 


| 738 to 76s for fine ordinary to low middling palish. Of 1,581 bags 
| foreign, a portion consisting cf Guatimala sold at 71s to 76s per ewt for 
| pale to greenish. 


Imuvoxts and Dexivertes of Correr in London to the end of last week, with Stocks » 


on hand, 

1872 
Tmports.....0......000-ee000---tONS 45835 ... 
Delivery—home use? 13640... 
Beet S ccasenccstanenccccesewees { SUED ote 
tk 19990 ... 


1869 
47740 
13280 
30770 
22580 


1870 

52320... 43580 
15370 ... 13870 ... 
3877 - 30100 ... 
22430 ... 25200 ... 


1871 


t ; 
Tra.—The market has been less depressed than of late. During the | 


| week rather more general inquiry prevails, with moderate transactions 

‘in new season's teas at about last week’s quotations. 9,647 packages 

| China brought forward by auction chiefly met with buyers, and gene- 
rally went at fair prices for congou, but green teas were easier, except- 
ing the fine Ping Suey descriptions. Two steamers have arrived from 
China during the week. Indian teas remain quiet. About 1,950 
packages were offered at public sale on Monday, and about 700 packages 
declared for to-day. 

Rice.—Several cargoes have sold for arrival at rather higher rates 
| than were current last week, including five of Rangoon at 10s 6d to 

10s 74d ; two of Necrancie at 9s 6d to 9s 9d. 850 tons Necrancie Arracan 
siftings at 8s 434; 1,800 tons Rangoon, just arrived, at 10s 6d ex ship ; 
' and 5,000 bags at 10s 14d. Other kinds remain firm, the business 
including Dacca, &c., afloat at 10s 3d to 10s 6d. On the spot white 
| Bengal at 10s 11$d to 11s, yellow at 9s 1d to 9s 3d, and a small parcel 
| of Madras at 10s 3d per ewt. 
impokTs and Ds.ivexirs of Rice to Sept. 7, with Stocks on hand. 
1872 1871 1870 1869 
AMPOTEE oes seesrerenseereereetODS 50400 wee 50560 wee 36360 oo 55450 
Deliverie?....cc-seseereoees reeves 71420 coe 76860 oe 51280 43940 
18150 so 27100 oe 34870 w. 44190 

Saco.—The still heavy stock checks any improvement in the market. 
308 bags small grain sold steadily at 16s 6d to 17s; 92 bags bold were 
taken in at 19s per cwt. 

Saco FLour.—905 bags Singapore were taken in at 16: 6d per ewt. 

Tapioca.—260 bags pearl tapioca found buyers, cniefly small grain at 
24s, with a few lots fine bold at 26s to 27s 6d. 560 bags rough Singa- 
pore were partly sold at 23d to 24d per lb for small. 

Brack Perrer.—The speculative demand for Penang last referred 
to having abated the market has become dull, and there have been some 
large arrivals. 3,105 bags Penang by auction partly sold at easier 
rates, from 63d to 63d. 680 bags Singapore were withdrawn. 442 bags 
| Malabar sold at 6jd per lb for greyish. The business by private con- 

tract has been limited. 
Wuitr Prerrer.—Sales of some extent have been effected this week, 
| including Singapore at 1s 2d to 1s 24d on the spot or this month, 
/ aud at ls 14d to 1s 2d for delivery in the last three months, 272 
bags by auction were chiefly bought in, a few lots selling at 1s 23a and 
Penang at 1s 2d per Ib. 

| Orner Spice.—353 cases Cochin ginger by auction wentas follows, about 
two-thirds being sold: rough, 44s to 50s; wormy, 42s to 45s; one lot 
middling scraped, 65s, being steady rates. Privately Bengal has sold at 
37s 6d, and now 39s demanded. 80 cases unworked cassia lignea part 
realised 92s. 80 cases cassia vera from Calcutta sol2 at 40s per cwt. 
Of 134 bags cinnamon chips, a few lots realised 43d. 608 bags pimento 

| sold at 34d to 34d. Zanzibar cloves have advanced to 7d. 1,085 pack- 
ages mother cloves by auction brought 24d to 23d. 41 cases brown 
Penang nutmegs were withdrawn, reduced prices only being offered. 
Of 16 packages mace 5 sold at 48 4d to 4s 8d for middling to good 
Penang, being steady rates. 

SaLtreTrRE.—The market is quiet. About 300 bags Bengal have 

‘sold at 29s, refraction 5}. 1,089 bags by auction were bought in 
above the value. 
Imports and DELIvERrEs of Sattretre to Sept. 7, with Stocks on hand. 
1872 1871 i870 1869 
8265 we 7525 oe 
7475 ee «= 7950 wee 10495 ane 
3 2710 ... 1860 


7565 
6900 
4850 


see ee ee eeneeee OCT OP ORE OT EE SEe one 


Stock ‘a 
SHeLtac.—There has been more inquiry, partly speculative. 
orange, 8/ to 8/ 2s 6d; out of condition, 7/ 15s to 7/ 17s Gd: second 
orange, 7/ 7s 6d; AC garnet, 6/ 12s 6d per ewt. 
Inpico.—The next quarterly sales are fixed for the 14th proximo. 
Declarations now amount to 11,770 chests. 
| CocningEaL.—Some business has been done in Teneriffe at about last 


Fine 


| sale’s prices. 

Otnek DrysaLtery Goops.—Sales of Bengal turmeric are reported 
at 19s, and 446 bags Madras by auction sold at 15s to 16s 3d. Gambier 
|remains firm. Block sold at 24s 6d. 241 boxes fair quality Pegue 
| cutch sold at 23s; one lot 24s 3d per ewt. 
| Merats.—After the declaration of the sale of Banca tin by t-e 
| Netherlands Trading Company last week, this market became firmer, 
/and a steady business has been done. 


settled, closing at 150/ cash. English tin firm, at 158/ to 159/ The 
makers have agreed to curtail the production of tin plates. Copper 
is rather quiet. Chili has sold at 87/ to 92/ 10s; Walaroo, 97/ to 
98/ 10s cash. No change has been announced in English. 120 tons 
London rolled sheet zinc by auction two-thirds sold at 27/, a few lots 
271 10s. Spelter is firm, but the transactions have been limited. 
Silesian quoted 22/ 15s to 23/. The shipments of Scotch pig iron show 
an {increase of about 16 per cent. compared with last year. Moderate 
transactions have taken place, at 128s to 131s cash; the market being 


now rather quiet. Rails and other kinds of manufactured iron main- | 


tain the late advance. 


During the past fortnight the fall | 


to arrive, 


| stock of cocoa-nut is large, also the quantity afloat; and 


clining. 
|  SEEDS.—Quotations remain steady for all descriptions of seed. 


| ness Straits, 152/ to 153/; afloat, | 
| 152/ 10s; and for delivery 1244, The market yesterday became un- | 


Hemp.—Transactions in Manila have been limited since the sales 
reported. 763 bales East India by auction part sold; last 
16/ 5s to 16/ 108; Jubblepore, 25/ 10s to 26l. 46 tons Petersburg | 
auction found buyers: clean, 357 10s; half-clean, 30/ 5s to 3018 
r ton. 
pan, alle the week a few parcels have sold for arrival, 

_ the market is now steady, although the reports from Dundee are i 
unfavourable as regards the trade demand. About 7,500 bales sold a 
| the spot. , 
larenenGene of the Azov cargoes arrived on the coast have a | 
at 59s to 59s 3d, and subsequently at 59s 6d. Calcutta steady at 6s; | 
63s to 63s Gd per quarter paid. " 
Ons.—Common kinds of fish oil maintain their former value, but the | 
market is without animation. Sperm quoted 84/ to 85/ per tun, Oli 
| quiet. A cargo of Tunis has sole at 41/ 10s, c. f.and i. Quotations 7” 
| the spot are unchanged ; 47/ down to 43/ per tun for Mogadore, The, 
surpli i 
freely. There is a quiet market. Ceylon, 35/ 10s to 35/ ne oa 
37/ 10s to 38/; fine is scarce, The demand for palm is steady at Inet. 
week's quotations. Linseed oil has been firmer, at 36/ 10s to 361 1s || 
on the spot, and 34/ 10s to 34/ 15s October to December. sah || 
| brown rape is scarce on the spot, and 88/ 5s paid by buyers who haye| 
| to cover contracts. October to December, 38/ 5s to 38/ 10s; refined, 
| 40/ to 401 10s; foreign, 41/ per ton. ; 
| PrrrotevM firm. American refined, is 5d to 1s 6d; for the next 
| three months, 1s 6d per gallon, buyers. 
Sprrits TurPeENtrne.—A large business has been done in American, 
| at acvancing prices up to 44s 6d; for the next three months, 445 per | 
cwt. 

TaLLow.—There has not been any new feature in the market, which | 
is now steady, and the trade demand is better. Petersburg, 445; new 
46s 3d; Dec., 46s 94; Jan. to March, 47s to 47s 3d per ewt. The supply 
of Australia at to-day’s sales is of average extent. ei 

PARTICCLARS oF TaLLow.—Monday, Sept. 9, 1872. 
1869. 1870. 1872. 


1871. 
23,243 ... 35,895 
2,489 ... 2029 
30,235 ... 23,613 
¥ i 288 
24,483 ... 27.292 
44s0d ... 44/% 443 
45s 0d ... 43864 


} 





j 
| 
| 
i 
| 


Stock this day 
Delivery last week 
Ditto since lst June 
Arrivals last week 
Ditto since lst June 
Price of Y.C 


- $1,305 .. 
2,702 ... 
29,547... 

- SSL ww 
- 28,602 ... 
ee 445 6d ... 
- 4463d ... 


POSTSCRIPT. Fripay Evenixe. 


Sucar.—There was a steady demand for West India to-day, the | 
business reaching 1,604 casks, including various parcels by auction—| 
making 3,892 casks for the week. Jamaica, 26s to 29s; Barbadoes, 
27a 6d to 22s. 2,303 bags Penang were chiefly bought in. 1,585 bags’ 
Natal part sold at 23s to 30s 6d. 114 bags strong dry Java realised | 
31s 6d to 32s. A floating cargo of Porto Rico sold for the United || 
Kingdom at 25s. {| 

CorFEE.—At auction 511 casks 72 barrels 83 bags plantation Ceylon | 
sold at previous rates. 61 casks 727 cases 14 bags East India went | 
irregularly. 206 half-bales Mocha were withdrawn. H 

Rice.—850 tons Rangoon off the coast sold at 10s 14d. i 

SaLTPETRE.—Bengal, refraction 53, sold at 28s Gd cash. 100 tons | 
nearly due, at 28s 6d per ewt, usual allowances, 

SHELLAC.—85 chests part sold at 6/ 12s 6d per ewt for AC) 
garnet. i| 

Drysattery Goops.—76 bales Bengal safflower and 700 bags | 
+ 28g bought in. 4,101 bags Myrabolanes part sold &s 6d, 

8 Od, | 

TaLLOw.—Town advanced to 45s. 2,026 casks Australia by auction 
part sold at rather lower rates—say fully 6d. Beef, 34s Gd to 428 64; 
good to fine mutton, 43s 3d to 44s 3d. 200 casks North American | 
were bought in. 

Om.—876 casks cocoa-nut by auction were nearly all taken in. A | 
few lots Ceylon, 35/ 10s; Cochin, 38/ 5s. Linseed oil advanced to 37/ 
per ton. Several cargoes Black Sea linseed off the coast sold at 5%s 6d 
per quarter. 


| 
| 


ADDITIONAL NOTICES’ 5 
GREEN Frvir.—The report of Messrs Keeling and Hunt states that | 
lemons from Spain and Naples have advanced in value. Grapes from | 
Lisbon have arrived in large quantities, those of good quality and con- | 
dition realising fair rates, the others in proportion. First arrivals from | 
Almeria may be expected next week. Barcelona nuts without altera- | 
tion. Oporto onions firmer, owing to short supplies this week. 
Dry Frvurt.—The trade in currants has been better during the past | 
few days, and the trade purchase more freely of all sorts. Valencias 
are not so freely dealt in owing to reports of rain having caused mer | 
chants to withhold. Sultanas cheaper. Figs very slow sale. 
ENGLisH Woot continues very flat. 
Frax.—Market dull. | 
Hemp.—Market very quiet, and but little business passing. 
SiLK.—Market for silk very dull, and in seme cases prices are de- | 


| _ ToBacco.—There has been but littie doing in United States tobacco | 
during the past week, buyers both for home trade and exportation bav- | 
| ing purchased but sparingly. | Holders continue very firm st P 
| quotations for the firmer descriptions. In substitutes and segar tobacco | 
there has been a good inquiry, and useful sorts meet a ready sale. \ 
|  LEaTHER.—An average amount of business has been transacted 
most descriptions of leather since our last report. At Leadenhall th 
Tuesday there was a fair supply of fresh goods, and an active dew 
for good foreign butts, English butts 24 Ibsand upwards, sbaved = 
light dressing hides, English bellies, light shoulders, and English vale | 
hides. There is an increased supply of light English butts, with a litt’ 
diminution in the demand. Prices of all leather continue firm. large 
__ MeraLs.—Our market have given way somewhat in price, but 5 ted 
business has been done. Copper is easier, and sales have been e#¢° 
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at a slight reduction for Australian sorts, but Chili maintains its value. 
| Tin—The Dutch sale is announced for 49,000 slabs, and prices kaye 

consequently stiffened. 

| 

| 

METROPOLITAN CATTLE MARKETS. 

Monpay, Sept. 9.—The total imports of foreign stock into London 

‘last week amounted to 21,820 head. In the corresponding week in 

| 1871, we received 29,161; in 1870, 12,009; in 1869, 15,510; and in 

| 1868, 6,285 head. 

Less steadiness was apparent in the cattle trade to-day. The supply 

‘of beasts from our own grazing districts was only moderate, bu the 

| quality was good. The trade was heavy, and prices lower, the best 

‘Scots and crosses selling at 5s 10d, ani occasionally 63 per 8 lbs. 
Amongst the foreign supply were 120 Spanish, and 400 Dutch. From 
Lincolnshire, Leicestershire, and Northamptonshire, we received about 
1,750 shorthorns, &c.; from other parts of England, about 200 various 
breeds; from Scotland, 15 Scots; and from Ireland, 60 oxen. There 
was a moderate supply of sheep on offer. Trade firm at late prices. 
The best Downs and half-breds made 6s 10d to 7s per 8 lbs. Calves 
sold slowly at about late rates. The market closed quietly, particularly 
for sueep. the best breeds not making more than 6s 6d to 6s 8d per 8 lbs. 

| Beasts quiet. Best Scots 5s 10d to 6s per 8 lbs. 

SUPPLIES ON SALE. 

| | Sept. 11, 1871. 


Secretar 


Sept. 9, 1872. 
j BOO8tS ..ccccccccccococccsesoocscccovcccccsoseoceces BD cevecccccccecee | 3,900 
Sheep and lanshs ......ccccresesesesee.+ eens o  aeenenen + 16,320 
Cal Ves..ccccccccccrccocesceccscoses peanendnditiecee ° BBD  ccoceccccceseed 220 
Pigs Seen eeseeecereeresesese COOteeeereeerereees 7 90 0: 000-8: eeeeee 150 


} 

METROPOLITAN MEAT MARKET. 
| Famax, Sept. 18.—There has been a moderate supply of meat on 
‘sale. The trade has been dull, as follows :— 


Per 8 lbs by tae carcase. 


s a sd ee 

| Inferior beef ...0e cocsccccccsccee 4 OF0 4 4] Inferior mutton ......00c000- 4 40 410 
Middling GittO .....ccccrcccccee 4 4 4 8 | Middling ditto......cccceee 55 0 5 4 
| Prime Large itto .eccccccssccee 4 10 5 0, Prime ditto ccccccsccceceees aww S 8 6 2 
| Prime small dittO..c.cccccccccee 5 O G 2} Large pork cc csccscsorsreeees 4 4 5 O 
Veal. ncccccccemennstimennn ee © 5 10] Small Pork crocccccccecsesceeees 5 2 5 8 





POTATO MARKETS. 
BorovuecH AND SpmraLFIELDs, Friday, Sept. 13.—Fair supplies of pota- 
'toes are on sale. The trade is steady, as follows:—Regents, 1003 to 
| 130s; shaws, 80s to 105s; rocks, 85s to 105s. 
i 
| 








ES 


en 


LIVERPOOL MARKETS. 


WOOL. 
(FROM OUR OWN CORRESPONDENT.) 
Farmar, Sept. 13.—We have had public sales here on Wednesday 
last, when 2,800 ballots Peru, 1,023 bales Lima, and about 800 bales 
Morocco, Spanish, &., were offered and about 2,500 ballots Peruvian 
aud 700 bales Lima sold at prices on a par with late rates paid by 
; contract. For the Morocco wools there was little or no demand, 





and they had to be withdrawn. 





The Gasette. 


_— 





Turspay, September 10. 
BANKRUPTS. 
Thomas Seymour Thomas, Tavistock crescent, Westbourne park, 
licensed victualler. 

Jesse Collins, Hurstmonceux, Sussex, butcher. 

Joseph Dawson, Manchester, baker. 

George Dunn, Birmingham and Leicester, hardware merchant. 

George Dykins, Mold, Flintshire, plumber. 

George Philip Freeman, Wangford, Suffolk, auctioneer. 

Henry D. Hatch, Bristol, draper. 
James Philip Hill, Bristol, licensed victualler. 

Thomas Payne Lee, Ordinance row, Lewisham road, and Greenwich, 


grocer. 
"men Williams and John Williams, Preston, Lancashire, mantle- 


men. 
SCOTCH SEQUESTRATIONS. 
| George Mathieson, jun., Leith, tailor. 
| John Murray (deceased), Edinburgh, writer. 
| Henry Cuthbertson, Leith, baker. 
|| Alexander Barnett, Invergordon, ironmonger. 


| THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 





| Archibald Ludlow Mitchel, Little Tower street, London, wine merchant. 

‘| John Hill, Kentish town road, coal merchant. - 

| Henry Paterson, Upper North street, Poplar, and of Salmon’s lane, 
Limehouse, cheesemonger. 

| Edwin Stephens, formerly of the King’s Head Hotel, Coleford. 

| Moses Parry, Denbigh, tanner. 

| Robert Avann, Holy Cross, Westgate, fellmonger. 


| chester, cloth agents. 
George Wells Dufty and William Napier, Lever street, Manchester. 
_ John Davies, Irvine street, Liverpool, estate agent. 
| Josuua Townsend, Victoria street, Bristol, drarer. 
| William Cumes, Dawlish, Devon, butcher. 
| Thomas Henry Poore, Faringion, Berks, corn dealer. 
SCOTCH SEQUESTRATIONS. 
| Grubb and Son, Edinburgh, tailors and clothiers. 
| Johh Gray, Glasgow, wright. 
Thomas Sim, Duke street, Leith, grocer. 
| Francis Webster, Holyrood, Edinburgh, writer to the signet. 
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'Heury Wood and James Stewart, Hodson square, Market street, Man- 
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a. 


; STATEMENT 
Of Imports, Exports, and Home Consumption of the following articles in the | 


36 weeks ending Sept, 7. 1972, showing the Stock on Sept. 7, compared wth | 
the corresponding period of 1871. : 





















Plantation. | 1871 | 1972 


1871 | 1972 | 1871 | 1873 1871 | 1873 


tons | tons | tons | tons | tons | tony | 


FOR THE PORT OF LONDON. | 
*,* Of those articles duty free, the deliveries for Exportation are included uncer 
the head Home Consumption. 
EAST AND WEST INDIA PRODUCE, &c. 
SUGAR. | 
| IMPORTED. Exporten. | Home Corsumr. Stock. | 
British __ ET nn gue 
| 


tons 
West India.| 89205 





1375 | 161) 65216 45355 | 32¢9e@ | 33532 
Mauritius . 5740 616! 362! 5313} 19715| 2451 27/8 
Bengal& Pg| 2278 399; 144| 613 /| 3479| 1922) 330 | 
Madras ......| 1443 209 | 2) 7634) 4339 | 2046! 2704 | 


} ' 











—— — ——|—_—_———_— 
Total B.P.| 93966 } 90491} 2509 | 609, 57626 | 64397} Solis | 42iv2 
| | 




















Foreign. 
Siam, &e...... 18406 1061 | 1233, 22097 19733 20198) 10030 
Cuba & Hav : 6309 925} 762 2491 | $234) 7326 | 59:4 
Brazil 7075 wer’. { Oi “ee 77) 2036 
P. Rico, &c.| 3228| 4134; 299) 20! 4017; 1921) 20% | 3i79 | 
Beetrovt......| 26376} 14949; 293)... 26233) 18309! 4:71/ 1454 | 


ee 





Grand Total! 152040 | 141354 5258 | 2739 | 143101 | 113435 73016 | 65077_ 

















| IMPORTED. | EXPORTED. | Home Consump. Stock. 

i ay ——— — 

| tons tons | tons tons tons tons tons tons 
West India| 6150} 8614} 756) 933| 4537) 4214) 3742] 5619 | 
Foreign ...... | 214 } 328} 307 | 6 549 397 1724 80-4 








eae 














manent sts ieee i Es 4 12 | el. 6 





RUM. 
~ |Exportep & De-, 


LIVERED TO Vat. Hoye Consumr. Stock. 


j 
SS CO 


gals gals gals gals | gals | gals | gals gals 





West India...,2790450 |2567610 1101195 | 914715 1426905 (1316970 '1938015 (2126070 | 


East India... 
Foreign ...... 


259650 | 220005 . 192140 
94635 | 95670 | 117835 


205020 115425) 70245 | 239995 | 13486% 








Exportep. | | 


Vatted ......:1533730 |1133755 | 853920 | 737910 | 134370 | 177305 ; 274315 | 310504 














| cwts ewts cwts cwts | cwts | ewts | cwts 
B.Plantation| 64086 | 78692 8198 2925 | 52616 | 41912 | 29583 | 56904 
Foreign ...... 40729 | 19740 40960 | 15046 79385 5924 | 20490) 16947 


| cwts 








Total .... 104515} 93492 | 401es | 17071 | coon | 47396 | Go0es | 73851 
COFFEE. 
~) tons | tons | tons | tons 


ih a “tons | tons | tons | tons — 
West India... 1833 | 2233) 1576] 1747} 927 318 | 717 | 
Ceylon ......| 30604 25350 | 
} 
{ 


22233 } 16934 
7794 | 3769] 5216; 3071 | 3395) 3921 | 
522 233 145} 329 283 443 | 


East India...) 6532 


521 





e . 
se 


2 | 7579} 3541 | 540 342 | 553 | 
Other Forgn. 6802) 5650) 3322 ; 9479 1413; 1133 / 3689 


ee 
' 





Total ...) 62317 | 45834 33767! 31062, 15371) 13641} 22427! 19937 


50206 | sve | nee 














RICE weseeeees! 50562 76857 | 71420) 27007 | 18150 


PEPPER. 


“tons | tons tons tons tons | tons | tons 
White......... | 317 726 | ese «xe } 647 
Black .....c.-! 5794 | 6480 ! 





tons 

+ 633 | 333 | 306 

a | 668 4999 | 868! 2749 

pkgs pkgs pkgs pkgs picgs pkgs pkgs pkzs 

NUTMEGS.; 1317; 2392/ ... eo «|«€616R38} «61408 «(see 2349 

CAS. LIG...| 2909 | 13950 eee ee §6©|:«=—6C 5291 | §=—464 | «= 2198 11667 
CINNAM'N.! 14247 | 10187 ee] 


14068} 11551} 26337 | 21622 


| Dee Wee te Th, eee ge oe re ons 


; bags | bags 
PIMENTO..| 24563 | 17364 | 


| bags bags 


bags | bags 
Pe fea 6248 | 34965 | 44228 


22972 


RAW MATERIALS, DYESIUFFS, ke. 


COCHIN'L..| 19552 | 15449/|  ... vee 24127 | 1638 = 8146 | 10136 
| chests chests | chests | chests | chests | chests | chests | chests 

LAC DYE... 4258 5099 
tons 


| eo | 2714] 3533 8407 | 10406 


tons tons | tons | tons tons | tens | tons 


























LOGWOOD} 10099] 14914) ... | .. | 12013] 907!) 5974! 9639 
FUSTIC ...| 124 | 2790) ... | .. | 2335] 1448} 490] 1783 
INDIGU. 
Te ae chests | chests | chests | chests | chests | chests | chests | chests 
East India.| 26297 | 21237) ... w- | 23008] 15357 | 21413 | 23944 
| serons | serons serons | serons serons serous serons serous 
| Spanish.....j 10402 | 12066 | ... | .. | 9739 | W2il| 3481} 5333 
SALTPETRE. 
| Nitrate of, tons | tons | tons | tons | tons | tons | tons tons 
| _ Potass «| 8266} 9167 | oe | ace 7946} 7475 2709) 3361 
NitrateSoda' 4097 | S55SS | nee |e | 4549 | 4573 | 793 | 2007 
; COTTON. 
Bing 445 bales | bales | bales | bales | bales | bales | bales | balex 
| E. India, &e| 163000 | 3447 on w+ | 149279 | 241540 | 84623 | 230738 
lan ieast (2007429 [2651940 | 540261 | 299435 j2258850 [2117740 | 521430 | 839310 
| Total — 2996601 } 549261 | 299435 |2407929 2350230 | 606053 {1070038 


66510 |} 9675} 29215 | 106335) 73713 | 


9091 | 8165 | 13094) 9304 | 


| serons serons se. Os serons seions  scrons serons serons 


| [—————$ _ -_—_—_-_ _—_——_ - | ———— | - 
__ Total ... 4683365 4017040 (2266120 |1924155 |1636375 |:593735 2550060 [2645145 | 
COCOA. 
| 
: | IMPORTED. | Exportep. | llows Coxsumr. | Stock. 
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COMMERCIAL TIMES. Hides—0Ox & Cow prib Sago—duty A percwt 8 


16 
8. A.and M. Vid.dry... Pear! per cwt 
WEEKLY PRICE CURRENT. Do & R. Grande, alted Seeds—Caraway...pr cwt 36 


Camary..c.ce.se-seeeee «per qr 50 
*,* The prices in the following list are so dry Clover, red we ewt 47 


carefully revised every Friday afternoon oe i white ....... asnepeshoun. 90 
by an eminent house in each department a ae be teean wenn ¢ Cor ander... eoccescce a 


j 
| 
| LONDON, Frupay Evestxe. West Coast hides ......... Linseed, foreign, ... per qt 57 
j 
| 


at he af I 


[ Sept. 14, 1872 


Refined—For consumption 
8 to 10 lb loaves : 
12 to 14 loaves ............ 
pene ye 241b ...... 
jumps, Dsccpeenonesecine 
Wet —— . 
Pieces . 


y 
ia 
Mee mod 


eeeeenee 


De 


ms. am 2, 
gg oo ete 
* e : be —— 
Acie MP Pe 4 


Wk tei ge 
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ee 
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BFofSstoo 


BOMbAY ..--.ccserereee-seeee 0 
—duty free Cape, salted 
-, ; Australian Mu-tard, brown...per bush . 


. 

0 

0 New York white 
35 


aad 
A tly > 
2 


¥ 


i ie ete A Ske 


gee 
Pha 


Turkey loaves,1 to 4 Ib 0 
6 lb Paes FOOT TORO et eee ee 4) 
10lb do 
DAES TP. ccassmesrusseme 
Titlers 22 to 28 Ih......... 89 
Lumps, 40 to 45 Ib ...... 0 
Crushed eee eeeeese tesecenses 81 
Bastards ..,..c.ccccce corre 22 
DEORE ccccsccasescscccnscoces 1B 
Dutch, refined, f.0.b. in Holland 
6 ID Loaves .....ccccossrseree 4] 
3D Th. GD. cocenmsseoscesves 40 
Superfine crushed......... 40 
No. 1, crushed ........000. 34 
34 


TOD. Dchasgustnetidenecchsiensan 


Belgian refined, f.0.b, at Antw 


CME, © ace accntcserasese 0 
Tallow—duty free, per cwt 

St Petersburg, lst Y C... 44 
Tar—Stockholm... pr bri 26 

APCHANGE™  cocccrcecceciccree 
Tea—uty 6d per lb 
Monings and Oopacks...... 
New Se son's Kaisows .., 


2 


a r last of 10 qra a) 
Kin Bon Silke duty free ; 8 
Surdah ........0-00-.-per lh = 
Cc. ‘ssimbuzar 
GOMALEA ....cerecereceerseres 3 
Comer colly ...-ss00000+ 
China, Tsatlee 


Cocoa—<duty 1d i Ib 
W.L. re anon ewt 55 01 Kips, Russia 
Grenada, &c. S. America Horse, pr hde 
Guayaquil .... Samiene—Cuty 0 free 
Brazil—Para Bengal ...... .- per lb 
Bahia .....ccccsseseeeeees wee 42 0 44 0 | Onde .......00 eveoveccsosees ° 


Coffee—duty 1/perewt; dried,roasted, | Karpah -eeeooooes = 


or ground, 24 per Ib. Guatemala 
| Jamaica, fine ordinary to Leather—per |b 


~ eet ee aoe sees to 45 Ibs 
good middling to fine ... 83 0 110 — ..30 » 


-50 
Mocha, angen ouqneese wee 75 0 85 butts ...16 
oe my "870.130 0 | Pastis! 

Ceylon, native, good 

ordinary .. - 72 

fine ord. an d and bold 73 
plantation, fine to fine 

fine ordinary ....++.+. 76 

low middling.......000- 77 

middling to fine cones TO 

Java, Ke., ow ordinary ... 60 

ord. to good ordinary .. 68 

fire ordinary 74 


imneeodli® 


—- 
ee 


ne prog? 
gp th 


- 


Fy he Wes 


tes 
Supe 
tte Se 


a 
9 
0 
6 
6 
6 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 


og om 
we 


15 Ripe bare 


Raws—White Novi......... 42 

FossOMbrone ..c.cevereseeee 34 

auepeniiane - 33 

MEGAN ccecccccccscccgeccccccss SB 
Organzines— 

ciapoors 22-24....ceccccee 42 

oO. 

Milan & Bergam 18-20 41 

Do. 22-24 41 

Do. 24-28 41 

Do, 28-32 41 

Trams—Milan, 22-24 ...... 39 

Do. 24 28 ...... 39 

Brutias—Short reel 39 

Persians ....... demnentehaamete ll 


“I @ 
i Coanwoaem Sossrs 


NR stag, whee A. 4 tae > coe 


Foreign butts .. 16 
do 0028 
Calf Skins ......28 
do coos §8=—- 9 
do eeeree80 =: 
Dressing Hides « .++ -sss+ 
Shaved do 
Horse Hides, English 
do Spanish ...per hide 
Kips, Petersburg, per Ib 


SISMPAMX SCOSCBSA BSBOUDev 


823 a8 
SoSsem@ 
SSssSsssEes SYYSERBLSLEREe So So BRSLIEE@ 


os ooo @0° 


Neilgherry and Tellicherry =: 
Mysore, plantation 
Mysore & Malabar, — 7 
Brazil, OTAINATY  .eveee- 
060 OTAINATY sceceeceeeee . 69 
fine and fine fine ord. ... 72 


do East India 
Metals—Copper per ton 

Sheating, bolts, & 

Bottoms..... 


Ss —_ 
COGRM WOR HH RrOMNeH RHE DDENIS SBORPOSS 
ee 


Spices—Pe,per, duty free 
Malabar, &c.........per lb 0 
Eastern .....c000 
WRREED ccnsccctncenee eoccssooce 

Pimento, duty free 


co 2S eccoococooco sn abvasnsdhbaodevieets 


PST Rae 
Sonchongs Peee eer eeeeeeeereeres 
SPOIL, sepeneepanmnanantt eal 
Sctd. rge. Pek. (Foochow) 
Scented Cavers (Foochow) 


ons cooooocoooece cocoeenmearcarooosoeosooooes 
ae 


SPAKssfSsus 


-~ 


Setd. . Pekoe (Canton) 
Scented Capers (Canton)... 
Flowery Pekoe, fine......... 
Gunpowder, Fychow aud 


ooooccos woonr-e2er 


Mid and good perlb 0 
Cinnamon, duty free 
Ceylon, 1, 2,3 
Malabar and Tellicverry 2 


ashed 
Costa Rica and G yatemala, 
fine ord. tolow mid. ... 76 


—_- & 
en 


Iron, per ton 
Bars, &c., British . 


n eoooco# SOOM saASoHsS 


middling to fine 
Cuba, as Rica &c......0. 74 
Drugs and Dyes—duty free free 
Aloes, East India ..... ecosses OO 
Argol, Cape ..ccceceseeees coor 80 
Balsam, Peru .. seossee 
ak. Cascarilla eoquenes ever 20 


Bora: 

Senaben, China. 
Cantharides...........per lb 7 
Castor oil, firsts.. 


m4 COO SooooSOOCOOAaAS FO 
RRS 
@ 


Nail rods. sdneceintequtioet os >a 


Pig, No. 1, Ww AlES crore 


Bars, Wales .. wont poeeeses 11 10 


Lead, per ton—Eng. pig. 
Bheet ..cccccccccee wose soccece 


Cassia Lignea, duty 
free....... sosesseeeePOr CWL 90 
Cloves, duty free. 
Amboyna and Ben- 
COOLER ..eeees «per lb 0 
Zanzibar and Bourbon 06 
Ginger, duty free 
E. India, com.....per cwt 37 
Do. Cochin & Calicut.. 42 
African 44 


os @o 
8 eco o ™“coo 


ae 


Moyune, ome = 
Imperial, Pingsu 
Young H)son, Bang 
finest. 


o sco 


Fychow & Moyune, finest 
EX yeom, Bm0gt .cccccecccecccocce 
TWADEBY .coccc-ccocecccccesccces 
Timber — Timber and 

Hewn Wood—Dantzic 
& Memel fir...per load 50 


~ 
Cowewnm wwe wWOoOoCorrOCOoFrSCS 8 


Neon ww @2@eOooce#rrw 


ecokba ew ccoamcaaaam occ coo coeoes soocooess soeofoooes 


ee ee ee eee of ocoooco SNBoocococo 


Ted lead,...cccces seoee ecose 
white do....... gquercnet 
patent shot 
Spanish pig 
Steel, Swedish in kegs. 
in ‘faggots 
Spelter pe 
Tin, English blocks, p ton157 
bars in barrels 
Refined 
Be anca 


Mace, duty free 
Nutmegs, duty free 210 
Spirits—Run, duty 10s 2d per ga 


Riga fir .ccrcccccccccceceeeee 70 
Swedish fir........sc0rccer00 48 
Canada red pine ......... 70 
Jamaica, per gal., bond, — yellowpine,large 85 

15 to 25 OP ..... eocece ° _ smal! 65 

30 to 35 — N. Brnswk.&Can.Ba. vine 80 

fine MATkS .,.....s0000. oo Quebec OAK  .rscroree..0.20130 
Demerara, proof Baltic Oak ..0..c.cccccccseee 75 
Leeward Island African 0ak ......00. 
East India Indian teake ........0.++. 0 310 
Foreign. Wainscot logs 18 ft cach @0 60 0 110 


ocosoooc ws 


~ 


Sarsaparilla, Jamaica 

Cochineal—Honduras.;rlb 2 
Teneriffe ......-.0000+ cow 8 

Lac dye, native 0 

Turmeric—Bengal..prewt 19 
Madras 


wSnmaweoScooococoos S00 SooooSoooOOOSoe Sa COS 
-oom 
=r} 
PeomhaS om 


SowwwbowmokiSSR 


< 
~ 


CCoCNSePONS AODreDo® 


Dyewoods—iuty free. "£ 

Brazil, Branch 27 15 
Do. second quality ...... 9 0 

Fustic, Jamaica........ mance OO 

Logwood, Campeachy 8 10 
HONGUrAaS ceceseseeseeeeeee ° 
JAMAICA o000000cccce0000 erase 

Red Sanders 

Sapan, Manilla ............ ooe 


FRASCSCOHMEBOMNOSSOWS 


cooocoocoocooocoocoeo 


srandy, duty 108. 5d per gal. 


Vintage of ( 349 
lst brand 


Tin Plates, per box 
Charcoal, I C .....+0s oove 
Coke, I C 

Molasses—duty poms 

Oils—Fish 
SPermM ....ecceee +-per tun 
Southern, pale......... oe 38 
Seal, pale 
Cod 


~ 
BSaooncooe2 acoo 


in hhds t 


Geneva, common Canaia 1st pine........... 


SH BRE. ceccccccsccccecee 
American spruce ....... 9 5 
Dantzic deck, each .,.... 178 0 

Staves— 
Baltic, per mille.........£180 
uebec, per standard do. 92 
To eee ct. 
Maryland, per lb, bond... 
Virginia leaf ........0cccese 
= stript set eeeree serene 
Kentucky leaf ....cssssevee 
— BUFIPt ..ecoseseees 
Negrohead .........duty 4/6 
Columbian lf. duty 3/& 5 pe 
HAVanae cccccccsccscccescersoces 
— cigars, bd duty J/... 
tine—per cwt 
American spirits, wth cks 44 
French dO ...scccrcrcsccccsesee 0 
Wool—English—per pack of 240 
Fleeces 8. Down hogs...£21 10 

Half-bred hogs ......... 21 16 

Kent fleeces .....+...... 22 0 

S.Downewes& wethrs 19 

Leicester do ........s000 22 
Sorts—Clothing, picklck 19 
P 


Se eerereseeeeeoess 


Choice .... 


& 
o 


CeONMNTNIAC HHH ee Oe 
— 
7 


a 


BsooB co o CcoohkB*® como aecas SB 
Coal 


ce cosetoklenec ots 


3 
Corn spirits, pf duty "paid 12 
Spirits f.0,b. Exportation 1 
Malt spirits, duty paid ... 12 
ee —Per cwt—Duty paid 
tish Plantation—Duty. 
grocery yellow 
refining 
Foreign Muscovade, im to 
fine yel. grocery ...5/3 31 
low to gd refi...4y WOR5/3 26 
Mauritius, crystalised— 
Nos. 15417 
13al4. 


-~ 


ecooeo ofO8 SCS oooooRNooo 
C@ooeeoeoomD BSB AQernae 


— 
we bo 





ecocooo®aconoossoso 


Ceylon ....+0.+ eovecevcescoesse 
Pe duty 7s 
oveseeeseper CWt 


East India 
Olive, Gallipoli . 
Sicily 
Malaga : 
Seed, Linseed per tor ° 
Rape refined English.. 


% Be 


oooeo 
8 


~ 
wo 
_— 


g 


Provincia! 

Figs, du'y 7s per cwt 
Turkey...pr cwt duty pd 0 

Plums, duty 7s per cwt 
French, bottled ..... eoosnee 0 
German 

Raisins, duty 7s per cwt 
Valencia. new  ..........2. 38 
PEacatel .cocecccescnesesee 0 
Smyrna, red and C hesme 0 


we 
~ 


bat be 
co 
N 


Palm iL agos) 
Oil Cake 8, Linseed, Eng. 


& 


Qrworocoecos 


30 

Syrups, lw to gd yel.4/9&5/3 29 

lowto fine brown...4/K4/9 22 
Bengal, Benares,low to fine 

TRIED . -necontusoned 53k&5/8 0 

Date,|w: ofineyl...49&5/3 29 
very low to fie 

DOWN .eseccees 4W/SA9 20 
Penang, superior yellow to 


_~ 
ow 
ort 


o 8 


q 

co Calcutta, R.A.T. 58 
Petroleum-Refined.prgal 1 
Oranges— Refined coal oil 

St Michael, list quality, Provisions—duty free 

x Butter--Waterford pr.cwt 98 

Carlow 

Cork, 2nds 

Limerick 

Friesland iresk ...... 116 

PTET scteasercsvecsense 

Jer-ey 


cooo coo 8S Seoosooeo 


aw 
nw 
_ 


ene 
me Sle cot KBB BBS ocoBooo ohne bacccocooooocooBhoo 


no 
w 
me 
ooo oS 


— 


Do. 2nd quality . 


Sel 


low to fine yellow.49&5/3 29 
low to fine brown...4/&4/9 20 
Madras— 
a stalised white......5/8 35 
ow to fine yellow...5/3 30 
Native, low brown to low 


0 
0 
0 
Sicily 0 


Lemons— 
— sveseeper Case 16 


PO to ONE Ze got 
— 


Super ... 


t+» 
+ allay Tie pooh Aue inti» il 


Barcelon« nuts......per bag 35 
Spanish nuts ... per barrel 0 
Brazil nuts...........0-++00 pw, OF 
Coker nuts.........++» per 100 15 
Plax—duty free £ 


St Petersburg, I2-head . 
_ 9-head ... . 44 
Eeyp! ian, Govmnt dressed 0 
native ditto...... 0 
Hemp—iaty free 
St Ptrsbg, lean... per ton 36 
CN Re | 
half-clean — 
Riga, Rhice... . 
Manilla ........ peeconsnpeasenes 
East Indian Sunn ......ce:008 15 
, eee a 
i soconsce AB 


ttings 
Coir—Yarn, good and fine 35 
ord. o fair 
BTC sccoccccsceces. 
TOPO ccocscees evccereerereccces 


FOIK .00,00000 -coovescesceess 000 


eScecoooco ecoooce coooso osososcse 


— 


oe 


cB BBSE RM eB Bcc cB cohFooMPNBco#S conwceo 
eScoos 


escecooooooocoocoeoso ooococorecooo ooocoo 


Bacon, singed—Waterfd. 80 
Hamburg 

Hams, York. 
Irirh 

Lard — Waterford and 

Limerick bladder ... 68 

Cork and Belfast do ... 0 
Firkin and keg Irish . . 58 
American & Canadian 0 
Cask do do 0 

Pork—Amer & Can..pr.bl. 0 

Beef—Amer. & Can.pr.te. 0 

Cheese—Edam.......... 


Be» gal, white......percwt 10 
ee Eee 


TAS ccccesescreerscccscscece 10 
Arracan, Rangoon, &&..... 8 


COE, seevinciilbtiitinasmanthaetes 0 

Salipene-— 
Bengal............per cwt 26 
Bombay and figares 0 
English, refined . 32 

Nitrate of soda.....cccccooe 15 


SEBCBCEScER 


eocooso eeae@cso seosooeoosooecosesoo Sssooeoecocoesoeoooso wmowhanoasoeouscs 
Ad 


RES chek PoFNooooced 


4/ 20 
Siam ani China, low to 
good white......5/3&5/2 33 
low to fine a= and 
brown +-W/&AO 2 
Manila, clayed, common to 
good 4) 24 
Muscovado ...... sosceeeeed/ 21 
Java— 
low to good white ... 5/8 34 
low to fine yellow and 


BOY ccccccccce eeseccecees 5/3 30 
Havana, white, above No, 


B .nrccccce-cccereseccesce “= 
florette, Nos. 15 & 18..5/8 36 
yellow, 12 a 14.58 33 

-- 10 &11..— 30 
brown, 7& 9.47 28 
Babia & Maroim, low grey 
low to fine brown. 4/49 21 
Pernam, Pa aiba,& Maceio, 
low to good white,..5/3 32 
yellow AV9KI3 29 


2S ER SSK BS SS BES 


BERS 


Combing—Weter mat 22 
Picklock .+-..-seseeeeee 19 10 
COMMON -e-cecscereeree 18 0 
Hog matching... ens Ue 
Picklock matching. 19 10 
Super » 18 

Coloniai—pc 
Syaney.-Flee lamb... 

Unwashed .c..cocrerseere 

Locks and pieces ...... 

8 and skins ....+++++ 

P. Philip-Fleece & lamb 

Scour ed, RC rrerevececesers 

Unwashed ..oscccssseee 

Locks and pieces ....-- 

Adelaide-Fleece & lamb 

Scoured, RCrevccceeeeeeere 

Unwashed ST iieeet ones 

Locks and or 

Vv. BD. Ld-Floece & &lamb 

Scoured, &C.....cee-eeeee 

Unwashed ...-.s0ccssses 

Locks and pieces «+s.» 

ape G. Hope—Fieece 
ana lamb..... ecenengooe 

Scoured, KC....eceereeeee 


i Deals & Sawn & Prepared Wood— 
Norway,Petersbg stand £10 0 1210 | 
Swedish ..cccocccscccrccsesee 910 13 10 
RUSSIAN acoccorecsscssesseeee 9 10 1410 
UMMA  ecnccecnccsesesccese - 710 810 


Hee meee mnt ems SEBSBRES SO SERERRIZ co Bawwoccccoon & 


srowawaeloensawmoraan SoS Sot eSoecoeoo 


@ wat 
Sue 
awn 


cocoa cc c@ooo &@ S&S OF SPO SOS OF 2S SOO 8&8 co SEeseo Cfo SCS 


S83 88 
@O® G@O-G0000 @ S C® 22 @ O@ CB GAR @ 2S SCAA0O @O @O 


COMM BOR RP OOH RH OR Re ROKK e 
Zre COMHSCNAWSHOISwWOSAARS 


low to fine brown.W&49 23 Unwashed 2.0.00 --s0s- 
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RAILWAYS. 
OrpINaRY SHARES AND Stocks. 
——_——_—_— eee ee ae a. 
3 * 
tho- | 8 
— | é 3 Name. SE 
Issue. | é | Oe = 
ens ~e 
29224602 Stk 160 Bristol and Exeter..........+:000+ lil 
429044341 Stk 100 CaleOmian ..0...cceccesseeseseeeee 113} 
98852 10 | 6.6 Do Ordinary New issud at £7 ... 
—_— Stk 100 Cambrian ........cseeseeseeeee empoutel 
773, 20 | 20 Cornwall cc.ccccove::.corssemccceccees| 6 
eiaeouk Stk 100 Dublin and Belfast Junction ... 
70000 20 «20 East London........+...-++++ apeed 
sigi740t Stk 100 Glasgow and South-Western -». 130 
83502281 Stk 100 Great Eastern ........... ieaatil sar Oe 
826885/ Stk 100 Do East An lian No. Distances] 000 
8626551 Stk 100 Great North of Scotland | 45 
61 SBtk/100 |Great Northern ........0eesecs0e-- 338 


Do A) A recves no dvd. 'til ; 161 
11592757| Stk|100 | Do B ome bas pee - B evo 
Do 1870. sprathnatenbeseshe 

4280858/| Stk 100 GreatSoutherné Westrn (Irelnd) 112 






11536794) Stk'100 Great Western, Consol Ordinary 174 


11153507) Stk 100 Highland ......00+ ssssssssseerserees 
13 Stk 100 ‘Lancashire and Yorkshire ...... 152 
68399421 Stk, 100 |London, Brighton, & 8. Coast...) 74 


82940177 Stk) 100 \Lon., Chat., & Dover, Arbitration 243 
30892199 Stk, 100 |London and North-Western...... 144 
77 Stk/100 London and South-Western......|106$ 
54625534) Stk/100 {Manchester, Sheff., & Lincolnshi| 513 
38876300, Stk,100 ane - eqecennene caentnanocanenad 61} 


603707, Stk/100 Defdrecvg nodiv) | 95 








60370:| Stk|100 Do Dofd "til 6% is pdtoPrfs | 28 
600002) 10 | 10} Do Redeemable ........ sedeaesiul' U0e 
2250004 Stk 10 |Metropolitan District.............. 29 
10 | 10 Metropolitan & St John’s Wood) ... 
130005061 Stk 100 |Midland...........cscsssserseesessesees 1423 
9785331 Stk, 100 | Do Birmingham and Derby.../113 
6100002) Stk 100 |Monmouthshire ......... pecntes eosooi lal 
26133337) St*|100 [North British ..........0-ee0+ eccee| 90 
12690821, S8tk\100 | Do Edinburgh, Prth, & Dndee| 48 
an *tk 100 [North-Eastern Consols ............ 165 
9750002, Stk| 100 |North London ..... ..... --|127 
32401404 Stk|100 |North Staffordshire 7 
2760002, Stk 100 |Rhymney ..........06+ cncncncooeenccses 80 
15525607, Stk|100 |Shropshire Union .........-s-s000.| 72 
14983007 Stk 100 |South Devon  ....ceeeeeseee petenavecel 10 
40488207 Stk|100 \South-Fastern ........-ccesesereneees {1034 
17938602 Stk 100 | Do Prfd. ({Mefdrecvgnodiv) |124 
1793860/, Stk 100 | Do Defd {'til6%is pdto Prff | 843 





15000, 20 | 20 enema & Woking! ... 
87 73001, Stk 100 Taff Vale PrrTiriittittitt tet te 175 
2500007, Stk|100 |Waterford and Centra! Ireland) 25 
200000' 10 | 10 0 |Whitby, } Redcar, & Middlesboro.) 75 


PREFERENCE SHARES AND Stocks. 





11095561) Stk $100 | Bristol and Exeter 4% ...........- 94 
375000/, S'k'100 ‘Caledonian | ee 
io Stk) (100 | Do Scottish N. E., 44% ..... eee 
2766671 Stk. 100 | Dodo Aberdeen, | gua. 6%... westeol eee 
1600001] Stk|100 | Do do d07% we emesmecceec} 
Do do do Ordinary.........00-++-| «+. 

Do do Midland.............esse00++ 145 

Do do Dundee and Arbroath...) .. . 

4000007; Stk} all |Cornwall 44% guaranteed ......| ... 





100 |100 |Great Eastern, 5% Metropolitan 
648541 Stock, scrip, issued at 105...) ... 
1CO0 | 413} Do do = «seed nde 
9600002; Stk|100 | Do E. Counties Exten. No. 1/111 
9600007) Stk|100 | Do do do No. 2.seccccceesessereeeee/ 110 
6418177) Stk|100 | Do do 6% ..sccccererseeeeerenerees+|129 
132380/| Stk|100 | Do E. Union 4% guaranteed..| ... 
3000007) Stk|100 | Do Norfolk 5% Ext., 1846...... 109 
8050002) 3tk}100 | Do do 5}% Ext.,1847...0000+| oe 
1298262/| Stk|100 |Great Northern 5% ....... eoscence] sce 
7500001; Stk|100 | Do 5%, redeem. at 10% pm...| ... 
810000!) Stki100 | Do44% do do do ...|... 
1000000// 8tk|100 | Do5% do at5% pm ...| ... 
575000/| 8:k|100 | Do Leeds, Brad., & Halifax,6%)| ... 


2910902| Stk|100 |Great Northof Scotland, 1st pref.) .., 
18291007) Stk|100 |Great Sth. & Wst. (Ireland) 4%) ... 


44362877) Stk|/100 |Gt.W.—Rent-chargeper gua.5% |1144 


10017487) Stk|100 | Do Consolidated guaran. 5%/\114 






456600 100 | all Lancaster and Carlisle,4}%...... | see 
7940401, Stk|100 |Lancashire and Yorkshire 6%...'13 
2600507) Stk/100 | Do Barnsley, 51 3s 10d% ......| .. ° 
2877941| Stk|100 | Do 6% (East Lancashire)......) .. 
Stk/100 | Do 4$% (Black! urn purchase) 104 
Stk|100 fant Seighees WX gua.,No.1\}11 
1610132) Stk/i00 | Do 5% dO scccccosseeeeeees NO. 2/111 
3933951| Stk|100 | Do 6% do.. +++/130 
252000/| Stk}100 | Do 5% do ... — 4109 
2200007) Stk/100 | Do 7% dO .. ss.cccseseseecesseeneses/ 142 


Do 6% do (W. E. & C.F} .../125 
D0 4% 0 1859.+0000 sessrseeseeees 


712771| Sik,100 |London &8. W.,7% , late 3rd Shrs.!155 
Do (Portsmuth. perpet. anns. | +» 
S8tk/100 eee 132 


6 | all do do £6) 6% 

Stk 100 De do do 33%) 73 

62830} 10 | 5] Do do redeemable 6%} 6} 
Stk|100 |Miland Consolidated, 6%......... 140 





10 | Do do Bristol & Birming -6% |136 
104 


Do 

8tk/100 North British Consol. 4%, No.1 ea 
Stk|100 North-Eastern--Consolidated4%| 95 
tk Do 44% redeemable .......+0++.|105 
Stki100 | Do jG. N.E.4% .......... = oe 
| Do (Berwick capital ......5 |. 

Stk/100 | Do Stoctn. & Daringtn. 4, 5% 
Stk}100 | Dodo B and ©, 6%  .....0....../136 
2915106] Stki100 | Do West Hartlepool esccccescese] OS 





58500] 20 | sll [North Staffordshire ...............| 223 


175296/| Sts|100 South Devon, rent-charge......... 112 
2099574 Stki100 | D0 5 % cccerccesesceeeee bediasiovenss 108 
all South-Eastern(Read.ans.1i0s6d)| 23 





~745180/| Stk)l 


Share. 





Stk/100 [London & N.W.,C.4Nuneaton5% | Ini6a 





2 


| 


|< 


Share. 
‘aid. 


481300!) Stk/100 |South-Eastern 44% cececsscssoe--| « 
5030002) Stk'100 | Do fixed 44% .ccccccsceoseseeeee 

| Stk'100 [Taf Vale, No.1 . 
2000008 Stk 100 Waterford & Central Ireland "8% | om 





THE ECONOMIST. 
Che Economist’s Railway and Mining Share Arst. 


THE HIGHEST OFFICIAL PRICES ARE GIVEN. 








RAILWAYS. 


PREFERENCE SHARES anp Stocks —Continued. 


Name. t 


PREFERENCE Snares & Stocks, with Drvipenps Con- 
TINGENT ON THE Prorits or racn SepaRaTE YEAR. 


100 |Caledonian, 44% guaranteed*...| ... 


Stk|100 | Do Scot. Central, min. 7 %.. “habs 


Stk}100 | 
Stk'100 
Stk 100 | 
Stk/100 
Stk/100 
Stk '10¢ 
Stk 100 
Stk 100 
Stk 104 
Stk 160 
Stk 100 
Stk'100 


Stk 100 
Stk 100 
Stk 100 
Stk 100 


722 22. 
16 16} 


20 14 
Stk 100 
Stk 100 
Stk 100 


Stk 100 | 
i Stk 100 | 
6' 6| 
700000/| Stk 100 
6050001| Stk 100 





North Staffordshire, 5 % evecoveee 
2130001) Stk 100 | Rhy MNey, 6 %, 18Gb ....ce.ceseveee 116 
300000/| Stk 100 |South-Eastern, 44%, 1859, No. 2| .. 

12000007 Stk 100 | Do 
6915007) Stk 100 | 
7000004) Stk 100 

258201) Stk k 100 


* Failure of full dividends in any given 4-year not to be 
made good out of the profits of any subsequent 4-year. 





Do do 44 % irredeemable* .. | one 
ee 4 % convrtible, issued at 80! oe 
Great Eastern, 4} %. 1961 . “} | o7 


Do 45 %, 1862 . 

Do 5%, 1862 ..000. \105 
Do New 5 %, 1863 ....../103 
Do do 5 %, a 


Great Northern, 5 %, irredmble! . 


Do Permanent 5 %......s.sss000+ sap 
Do Boston and Sleaford, 4} % | one 


(Great Western—Cons!l. Pref.5% 112 
\Great North of Scotiand 44 %, A) ... 
| Stk!100 | 
| Stk 100 
4000001; Stk)100 
302500/| Stk! 100 
125120) 6% 5} Lancashire & Yorks, New4%| 74 
6500001) Stk/ (100 |London, Brig>ton, &c.,44 %, 1858) 98 
94717) Stk| 100 
133900/) Stk|100 
7160001! Stk!100 
9440007 Stk} 100 
830970/| Stk! 100 | 
16613354 Stk/100 | 
4096567) Stk|100 | 
46941837) Stk|100 |Lon., Chat.. &c., Arbitratn, 44 %/| 62 
2425576!) Stk/100 |London and North-Western 5 % 
2400007) Stk]100 
3000007) Stk!100 
8600007| Stk! |100 
15000007, Stk’ 100 | 
46857| 10 | 10 
300000/) Stk} 100 
1000007) Stk| 100 
600000/| Stk/100 
15000007) Stk 100 


Do 44 % pref, B.....0.ccccseeses| eee 
|Highland A, 4} % ...ccesccoeess coe 201 
Do B, 5 % peinbbecesdiuaveserephensin 108 
‘Kent Coast, CE Bunn pavcunaniied pan 


Do do 4 %, 1859) $8 
Do do 4 %, 1860) 89 
To do 44 %, 1861! 98 
Do do 44 %, 1863) 98 
Do do 5 %, 1865)108 
Do No. 6 5 %, 1866)106 
Do No. 7 5 %, 1866)104 


Do Bedford and Cambridge...| 94 

Do Shrewsbury & Welshpool) 94 
\London & South-Western, 44 %'104 

Do do 6 %(|113 
Manchster, Shff, & Linc.,5% 1865) 104 





|Metropolitan, 5 % .....+» esconiehese /101 
Do Rew, 5% sececcrecceoecseesers }101 
Do 5 %, 1860  ...ccc-ce.s-cocsceses 101 

|Metropolitan District, 5 % ...... | 60 

Midland, A 5 % preference ...... 114 
Do B 5 % preference ...... ‘114 
Do C5 % 







Do Db %G cccece 

Do 5% opt. to con. Aug. 1872} ... 
Do 5% opt.tocon. Aug3l. 1873) 22} 
Do 5 % do....+.- wendeviadebanan eaee -| 16% 


North British Consol. 4%, No. 2,' ... 
Do Edin. & Glas., Ordy, 4% %\101 

North-Eastern, 44 % redeemble|104 
Do Stockton & Darl, Class D* il 
BID B D. ccceiceccecececcevssocscetvccs 1104 
Do New 6/ shs 5 % ConJan. 76) a 





44 %. 1862, No.3} ... 
Do 5 %, 1861 .cccoceee} ove 
Do 5 % Charing Cross, 1863...) ... 
Do 5 % 1864....++. ssemsccvesioecses| 60 . 


Lixes LEASED AT Frxep RENTALS. 





os 
$6 
Leasing 28 

=A 








Name Companies. 
_ 
|Birkemhead ....++-sereesees L.&ZN.W.&G.W) 96 
Do 44 % Pref. ....cccceeee ERE cuceseutenen 104 
Buckinghamshire ......... Lon. & N.-W...| 97 
Chester and Holyhead ...| Do c.reccsesees 58 
Do 5E %  srsseneeerenees ce] D0 . cocdbeccecee 129 
D0 5 % cccccseseeceresereres| DO ccevese ever 118 
Clydesdale, guaranteed...\Caledonian .../ .. . 


Colchester, Stour Valley E. Un. & G.E. 


Dundee, Perth, & Aberd.J..Caledonian ...} .. 
Do Preference ........s00« TW imentenquaseltee 
Do ist Class Preference! Do ......-cs00| os 

East Lincoln guar. 6 %... Great Northern 138 


Gloster and Dean Forest Great Western} ... 


Gt. Eastern, Newm.&c.5% Great Eastern.} ... 
Do E. Anglian B 6 %...| Do «.+.00.. _— 


Do 40 C 7%  ceceseseeeee RS ge 
Do 60 No. 1,5 % ase DO ccancecessceh on e 
Hull and Selby «++... ..|Nrth. -E.---York 


Lancaster and Carlisle ... 
‘London and Blackwal 1.../@ 


D0 44 % — ccoccccvecccescees DO cceococesece 104 


London and Greenwich... South-Eastern. 64 
Do Preference .......+++++ Do 

London, Tilbury, & South.) Peto and Co....|110 

ere gua. 4 ae evcesa Great Eastern. ous 
Do 6 % Do 


seecetececceeseccoces| LIU cesneeseeees! coe 


Do Matlock, 5 % a Do eonempdnenedl juan 


Mid Kent (Cray Line) . 
Northern & Eas: om. 6 % Great Eastern.| 56 
ae © &, viciscescncersocqness ae evsesceesenel see 


N.-West. ‘A perp pref. 5% | ‘Midland evened eee 
Do 3B minimum 14 %...| De ......000. 
Notting. & Granth. R& C lerentitortiven 
Preston and WYTE .eeseesee/L. &N-W.&L.Y| 45 






1164 





1153 





RAILWAYS. 
; Lives Leasep at FIXED Rentats—Continued. 


° eid 
¢ = Name. 
a & 











Stk 100 Royston, Hitch.and Shep. Great Northern 1%4 
Stk 100 Shrewsbury and Hereford L€N-We&e.w, . 

10 ali Sbrewsbury and Hereford L&N-W &G.W. ... 
Stk 100 S. Yorkshire & River Dun Manc. & — 114 








Stk 100 | Do 4% guaranteed ... Do ....... 

Stk all Do5% guaranteed...... Do. bed Tid 
Stk 100 Victoria Statn. & Pimlico Gt. Wstrn... &e. 2... 
Stk 100 West Cornwall ..... assess Associatd. Co.’ 8 30 
20 all West Lonaon, mae A) W. Lon Ex. 

20 all | DoClass B....... Lon.& N.-W.d 
20 all | DoC-.assC.............. & G. W...... 9 


Stk 100 Weymouth & Portland ... G. W. & S.-W. 


DEBENTURE _ Stocks. 


nahi pomenicinirniimentnae - ma rns - 4 




















Autho-| ¢ | \E 3 
rised 3 | 3 Name. ine 
_lesne, & | th Ee 
"1000002 Stk 100 |Cornwall, guaranteed.........43% (108 
270000 ... | 75 East London...........006 +8 %| 45 
8326731 Stk 100 |Great Eastern . 4%) ... 
15000002 Stk 100 | Do A. .cc.ceccccccscecscccecescee 5 %/117 
6000/ Stk 100 | Do B, 1867, redeemable...5 %|114 
238362751 Stk 100 |Great Northern ..... cevsteee’ 4 % 183 
15750002 Stk 100 |Great Western....... coccesseces % [101 
6682531 Stk 100 DW ahesntnieione eecesvesecesod 44% (104 
27426532. Stk. 100 | D0 cccccccccrccccesseccee sovenstil 44% 108 
20797151| Stk 100 ee eseavevesesse § % 119 
1000007) Stk|100 | Highland ............... —o 43% 104 
10092977) Stk|100 |Lancashire and Yorkshire...4 % 1623 
13062391) Stk|100 |London, Brichton, &c......... 4% 100) 
6871 Stk 100 Do perpetual........ eines 44% 108 
52330587) Stk|100 |Lond., Chat., & Dover Arb.4}% |10-4 
6826501} Stk|100 | Do B ccccccocccsocsescscocseesee 44% | G9} 
2835757:| Stk|100 |London and Nerth Western4 % 163 
310830/| Stk)100 | Do do 34% 
10000001, Stk|100 |London & South Western AA % 1G i 





300000/| Stk|100 |Manchester Sheffield, &c...56 % 117 








372265/| Sik|106 | Do do 44% |107 
500007} Stk/100 [Metropolitan ..... e secsseceses 4 %'| 99 
2832630) Stk}\100 } Do .....0. v4} % 1105 
9500001) Stk! 100 Metropolitan District... ecoveeces 6 %'1é4% 
112029027) Stk/100 |Midland...... . ..cccccccseccceses 4 % 1023 
10013177] Stk}100 | Do ..ccccccccseccseees seenseoseed 43% 266 
Z4ANT3H Stk|100 | D0 ccccccccccsccecscccesevesceses 44% | 109 
292694/| Stk |100 \North British, E. P. @ D.B5 %} .. 
202027/) Stk|100 |North Ea-vern....... eenecnccce A % os 
10018497) Stk}100 | Do ...ccccccccccccccveccccees o+0044% 109 
8414577) stk|100 |North London ..........0.+s000+ 45% 103 
191616¢| Stk/100 |South Devon ............ reseed % 114 


67980/| 8tk/100 |South Eastern nese vo 9 
500000/) Stk 100 | Do do 1867 7 
4359263/| Stk! 75 | Dodo 1868 oee5 % 10% | 
335000/| Stk/100 |South Yorkshi e, &c. ......... 44% (107 | 
BRITISH POssEssIONs. ul 
“ ~ 1100 \100 jAtlantic & St Lawrence shares 9; 5 | 
309900/100 |100 | Do6% Sterling Mort. Bonds 10: 
51313352 | Stk/100 |Bombay, Baroda & C. India g.5% 07% 
62513) 10 | 10 | Buffalo & Lake HuronPreference st | 
5000007 |100 |100 Do do 54% Bonds, 1872-3-4...| 
5000007 | Stk|100 |Cape, guaranteed 6%...........+.«. 95 i 
600007 | Stk|100 |Carnatic, Lim., guaranteed 5% 104 | 
37000| 20 |2/8| Do do, issued at 12s pm......... 3/3, | | 
135000/ Stk) 100 |Demerara .. 
1120007|100 {100 | Do 7% perpetual. preference A 
1000001|100 | all |Dunedia & P. Chalmers,Lim..5% 91 
10000007| Stk|100 |Eastern Bengal, guaranteed 5% 108 
25000} 20 20| Do ao om 
























320000) Stk|100 | Do do 4% Debentures .. 

21913650 Stk} 100 |Ea-t Indian, guaranteed 4 % od li10 
15000002} Stk} a Do Irredeemable 44 % Deve «108 
416000//100 |100 |Evropean&N.A..6%1Mrt.Bd,1898) 77 
9500| 10 0 |Glasgow and Cape Breton (Nova! 

Scotia) Coal & Rail Co, Lim! 104 
3425144) Stk/100 |Grand Trunk of Cana“a ......... 20} 
5000G601|100 |100 | Do Equip.Mort.Bds,1chrg.6% 10:: 
270500 all} Do 2nd do Scrip.......+- | Hy 
29192507 \100 100 | Do Ist Preference Bonds......! 744 
17339471|100 |100 | Do@nd do cotnsstindiennl OED 
7887221 |100 |100 | Do 3rd dO BROCK. ...eeree +i 
63493512|100 |100 | Do 4th do > ana’ 
13715360} Stk|100 |Great Indian Peninsula, gua.5% 10% 
9391; 20 | 12) Do New do 5% | 123 
8685; 20 | 6 Do New 2 5%} «i t 
46074; 20 2 Do New 0 5%) 2% 
€00000/| Stk/100 | Do 4% Debenture Stock adeeed | 98: 
6245001; Stk}100 |Great South. of India, guar. 5% 107 
oe | Stk ee BO AT ticpeinatsnninintinnriinitinvines pe 
0} TD sdsinindnenspcbidbinsipeeckiasiinnsen 
4250001 | stk 100 Do 44% Perpetual Debenture.. los 
169700) 204 204\Great Western of Uanada........., 225 
--- |100 |100 | Do6% Bonds, payable 1873... 102 
5470007 /100 |100 | Do 5s% do do 1877-8102 
750000}100 |100 Do6 % do do  1890...|107 
1018200/ |100 | 68 Do 5% Pref., issued at 80, con.) 





(when paid up) tillJan.1.1880 101 

2050002/100 | all |Internatnl Bridge,6 % Mort.Bds)i01 

66000//100 {100 | Do6% Mort. Pref. Share do.., 98 
(Secured by G. Trnk CanadaCo.)| 

50604301! Stk/100 |Madras, guaranteed 5 % 











1000000/| Stk/100 | Do do 42% .. 
600000| Stk/100 | Do do 44% «2+ 
1710, 2 2} Do do 5% - 
41415) 20 |. 5 | Do1871, do 5% «+ 
10694) 50 |. 50 Melbourne & Hobson's Bay Unit. 52 
«= 1100 |100 | Do 6% Bonds, payable 1330.. ° 
«-  |100 |100| Do5% do do 1895...) 97 
235000}100 | all |Midland of Canada, Stig Ist Mrt| SY 
210000} ... 


100 |N.of Canada, 6%, 1st pref. Buds.) 94 

2850007) ... |100 ~ De 6% , 2nd do 90 
Stk|100 |\Oude & Rohilkund, guar.5% ...\107 | 

40000001 shares 5% ...| 3h 


10; 8/| Do 
500001) Stk!100 Do Nulhatee 5% noe) se 
93992007} Stki100 |Scinde,Panjaub, & Deln1,gua.5% | 107 





71000} 100 | all | Wellington Grey & Bruce Ry of! 


i Canada 7 % Bds, lst Mort | 95 
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RAILWAYS. BRITISH MINES—Continnea, 
RAILWAYS. Fereicx RaILwar Osiicatioxs—Continued. ___ | Autho-|  g 
Forriex Rartwats. _— 36 ried | 3 | Paid. Name, Closing 
ee ee ware. a pe | Red _ 2 Tesue. a 
3 < [mmm me. L ane 
Autho- ¢ ig g\z alk ‘Yrs! At . ee | ~ “5610. | 8/11/3 |North Wheal Crofty... =: 
pnt = = Name. BE minal a 1120 oe 1010/7 Providence,*Uay watt ad Ey 
me. D = byDutch | see arsdon. “St 
“ea ot 38 [par aan ooo 44% | 80 6138, ... 64 |South Condurrow pa : ™» | 
650000 10 ‘all Antwerp and Rotterdam ......... 26 84}. est! 88 | par| D0 1869 ..czecssssseersesses 89 | 496... |21/18|<th.Whl.Franees .....| 7 a 
90000 20 all Rabia & Sah Francso..L..g.7%, 22 | 100 | all | 35 | par | 200 1871 ...-serssveseereeees 5 %/101 | 12000) 6 all Tankerville,,Limited....., 1 1a 
42500 5 all Belgian Eastern Junction......... 34 | “so | 20 | 96 | 26 Eastern of France....-+es-+ 5 %| we | 6000; ove D |TIH Croft...crcececesssecsece| AY fi 
$1670, 10 , all Buenos Ayres, Gt. Southern, L.) 234 | 4. 4. 75) & Great Luxembourg ----++-+ 5 %| 32 12000, 43 | all |Van, Limited...) 35 | 
16000 10 10 De Azul&Tandil(CarmenSer) 13 | 20 20 7 25 eee ee ’ 19 | 6000) ... % |West Basset, “Tilogan®! 39 + 
50000 20 all Central Argentine. L.. gaa.7 % 19% | 199 1199 \Havana and Matanzas......7 %| 70 | 110592) ... 1 |WetCaradon or 
15904 50 25 Centra) Uruguay of Monteviedo 23) | y99 i199 | ci. se | D0 1865 sesecsevereseeneneee 7% 48 | 3000... | 10 |West Chivertonesene! @ 
4870 00 all Copiapo....cessccr-sererseevseseersezers * ~ | 300 |100 | *.. 100 ‘Matanzas and Sabanilla... 7 %| 84 | 400| ... | 47% | West Seton .....-..00....,, 65 79 | 
60000 16 all Diinaburg & Witepsk, L.. — 19% | 100 ‘all |... | « (Mexican, Class A, Mortge 8 %) 81 | 512|... | 5% |Wheal Rasset,“Redruth"| 99 39 | 
69760 16 all Do Registered .....0+reeereeees 19 | all |... | we M: scow-Jroslw gubsies § %| 94} | 612) ... 453 |Wheal Buller, “Redruth”) 295 mh 
115000, 20 all Dutch-Rhemish ss.cevsesrreeeemers 25 | 195 1100 | | * National Pisca to Yea ....5 % 86 {| 6000)... | 7/.4/6|Wheal Grenville wun! 9 10 
10000 20 | 8 — D0 NOW eeeseresesseseereneeener ane 12 | 20 | 20 | 75 | 20 |Northern of France ...s-s+ 3% 12 | 1024 «» | 9 |WI.Mary Ano ,Menheniot 0 33 
32000 20. 9 East Argentine, Limited, g. 7 6 | ) | 88 223) Do (iate Charlerci) s+ 3$%) | 396\ .. | 64 |Wheal Seton ....ccccssorse! 20 5 
a = \Raropn. Centr Be ee - | 90 20 | 39 | 81 | par|No:th of Spain Priority... 3 -| a : a —== 
|Europn. Centri. he Stiles) «| Orel-Vitebsk, gua. by Rus 5 Se | N | 
100000} 20 | all |Great Luxemboure......s0s-++-+++ 17% | 100 100 - rt (Ottomen¢Smjrnato Aldi) 6 % 50 | COLONIAL AND FOREIGN MINES, | 
112600] 20 | all |Lemberg-Czernowitz, Limit: d. © 1 200 fall | cc (100 | D0 dO ...cssssvsecseeseesoes . 6 % 88 $5000, 2 | all [Alwmil og, \Amited sc) Wy 2 
| | guaranteed 7%, 1st & 2nd ioe.) 15. | “50 | 20 | 99 | 20 |Paris,Lyons, &Mdittranean 3 % 11t | 60000) 1 | fall |Almada & T:rito Consol.) 
60000) 20 | all ‘Mexican, T.immited .roccccccccccceess 4} ! 100 '100 5 100 Recife and San F. rae 6 % 102 | yenee 1 (all Silver Mining, Limitedl i 4 
26595| 20 all Namur&Lievegua) By the (|. | 4 4 40 & [Royal Swedish .svsssee+ ores 5% dt | 1 | 1. |Anglo-Argentine, Lim... 
| laf per annum. Beigian | 108 | 100 100 iSagua La Grandeccsccsewere 7 %| -- | 12600| 2 1}*| Anglo-Italian, Limited... J id 
10000] 20 | all | Do gua6 % Pref} Governt, | 24 | all |... ** |San Paulo, 1874 Se 20000| 20 Australian ... 4} 
CRBS, 16 |B Werthern OF ENS nse cmon) F PT fam | 222 | 2 [Do 1877" eovseeeee 226 % 104 | 20000] 24 | all |AustralianUnitedGoldt Hy | 
16000| 10 | all |'N. Rail. of B. Ayres, Laguari%| 13° | = ||" |" | 0 1878 lsseseenenree 6 % {104 ; 20000} 10 | 7 |Cape Copper, Limited... 25 
6000} 10 all Do Deferred.......cccerscerersseees | 23 Ct 100 100 | 11 | par Smy rna and Cassaba, Lims %|... | 21000 5 all |Colorado Terrible Lode - 
11250} 10 | all Norwegian Trunk Preference ...| «+» | 20 | 20 | 90 | 20 |S.Austrn.&Lomb-Venetian 3 %| 10} Mining, Limited ; 
47500| 20 | all Ottoman (Smyrna to Aidin)...... | 5} | 20 | 20 e | De 1671 BHD ..<covencocese 3 %| 10% | 10000! 20 163 |Copiapo Cone 3 3 | 
677500] 20 | all Paris, Lyons, & Mediterranean| .... | 3) | 2) | 8 |POT lacuthern of France... 3 %| 11 | 76162| 1 | Ms | ‘onPedroNrihdlRey.L| axe 
300000} 20 | all Paris and Orieans .++...+-0--+-00-+- | 99 | 90 | 99 | 20 [South Italian....csecccveccovss 3%| 8 {| 185001 10 | all |Eberhard: ‘&Aurora, Lan! ~ 
60000) 20 | all Recife & Ban Francise0, 1~.£-7% 17k | 100 |100 | ... Tamboff-Koz!off, guarntd. 5 «| 88 | 25000) 2 all |Fortuna, Limited .........| 3 i 
60000] 20 | 10 Royal Sardinian sess! 5 | 1D) 95 | gf | 30 |Westrn. & N.-W.ot France 3 %| 114 | 50000} 2 | ali |Frontino& Bolivia Gid,L 
92000 § jai Bare! Swotieh.. peutieoonecs sevesere] | oo S| ' $0000! 20 | all. |General Mining Ags. L| h : 
38000 O 6 FO cosceeseeceee eeeerececoeceeees | s j ° 
$1000] 20 | all Sambre ard Meuse.......... swrlge | sss BRETISH MINES. sSSdeceek bo 4 Vso Kapanda, Limited mm AG 80 
17000} 10 | all, Do5} « Preference ............ 11 Autho-| ¢ | 1ee000| 3 ; acme Calas —- nated e. $} 
109000] 20 | all San Paulo, Limited, gua. 7 %...| 234 rised | ¢ | Paid Name. Closing | 7927 5 3 |Lasitanian Prete 4 2 
750000} 20 | all South Austrian & Lomb.-Venctn.| 20 Issue. | % Prices. 150001 7 ail |Paciéc. Limited... Hf 
134000} 20 | | all Southern Of France .ccccsceceseee| oes _— | Boaoo| 4 all Panulcillo Cc com tied 3 
15250) 10 | all Swedish Central, Limited ...... 154 12000' 6 | all ‘Assheton, Limited......... 32 43 80000! 3 ail Saieaen ts ted Gl é. m.| 4} 5 | 
40000 20 | all Turin and Savona ....+.. ccccsceeee| 3 50000, Stk | 10C Bronfloyd, Limited ...... ae | 20 ll |Ponteib a Sil Lead! 4 
26757) 8§| all West Flanders... | 13 12000| 2 | all \Caegynon, Limited ...... 2 2, won a Mini au 4 Smnelti 
20000) 10 | all |. Do 5} % Preference ........ . 13 3000) ... OF [Chiverton .....sosseeevees dbx: cto a 3 1 Port Philip. Limi i | 9 2) 
300000) 20 | all Western & N.-Western of Franer| ... 1024) ... 1 |Deven Great Consols .... 65 75 | 100000 i iRict nd oe #1) 
; 12800) «+ QE |Drakewallis .....-..eeeeeeee oes .. | 920007, 5 | @ chmond Con. Ming, L.| 6} 6} 
ForEign RalLwaY Osticati0ns. 612) ... 51 \East Basset, *Illogan” 27% 32% | 15000) 1 all |Rossa Grande, Limved..| ..._.. 
r “Wee 6144)... | 2146 [East Caradom....ssseseene: Ge 6 | ee |) eS Bee er. | 
oe? , 
a Redeem o$ 6000) +. 5 |East Grenville ....scseeee oo .. | 50000; 1 16s |Sao Vicente, Limited . ef 
|= —\— Name a= 1906)... | 3/90 Bast Lovell .ecscccosceceeens 12 14 | 120000} 1 | all [Scottish Australian, Lim, 
| BS | & [¥re) At == | 12500) 4 | ail (Great Laxey, Limited... 12 14 87133) 2 | all J Limited, Ordinary 
—_— —'-- — — — 5908... | 40 \Gt.Wheal Vor,“Helston” 6 | ls ae ~| So 
20 | 20 | ... | ... |Antwerp and Rotterdam... 3 % ... 1024) ... | 8/10/0 |Herod’s Foot ....cs+seceese: 20 225 | 12000) 90 | 178 [Bt Jone ae eaul a 
100 |100 | 7 | par |Bucharest & Giurgevo, gua 6000) ... | 6/40 |Hingston Downs ......... | Gf 7%, 15000) 4 ot weetland Creek Gid., rb) 3} 3 
by Danub.Prncpalties 7% 99 896, ... [13176 /Margaret,“Uny Lelant”| 14 16 ; 43174) 30 '28/5/2§, United Mexican, Lim.) 3 i) 
100 |100 | 5 | par |Central Argentine, Ist iss. 7 % 105 9000! . | 4/06 [Marke Valley......c--cssses | “44 5 | 10000) 10 | 6 |VancouverCoal, Limited) 6 7, 
100 | all | 33 | par/C.Uruguay Monteviedo Sep 7 % 90 40000, 4 3 /Mwyndy Iron Ore, Liw..| 1 lt | 75000) 1 ail Yor Peninsula, Limited) .. ... 
woe | all . |Charkoff-Azff,gua. by Russ 5 % 92% 400) cco | 86 NOW SOCOR nccccccccccosescce} 2+ ; 45000) 3 | all |Yudn-motnaors. Au.D) fi 
e- | all oe Chartow-Rnmentong, 40 § % an 695, «+ 64/170 North Roskear .......... | 22 = ' * Coll a 
y 
OFFICIAL RAILWAY ‘TRAFFIC RETURNS. 
| | 
Dividend percent. | | RECEIPTS. Traffic Aggregate | 
Amount lave | Net a | mocsinte of | Miles 
d| *- TT Merchn-' sd et nin 
ay cost | | Name of Railway. | Week |Passen-  dise, = motay Same | mile Half-year. - 
per last past | ist halfitnd half 1st ha'f gers, | mineris,' | week | per : — 
Report, |per mile. ty If-year| 1871. | 1871. | 197%. | coding eg — Receipts 1871, |week.| 2972 | 2671. | 107 1871. | 
| e } Sai. . 
£ | £ | £ |\€sdi£sdi£sa fe. oer wie. £ £ £ £ on 
681461 | 15143 | 11869 | 0 10.0 | 0.15 0 | 0:16 0 *Belfast and County Down........ Sept. 6 29; 312) 1041! 1025) 23 5442 5108, ‘a mn 
1172647 | 11482 43040 | 3 00/3100 (| 3100 Belfast and Northern Counties ... 6 1954; 1694; 358 3099 | 28 37753 35542 -” 13ty 
670000 | 18611 | 30721| 5 00/6 50/5 00 Blyth and Tyne ccscesceseee somenneal 7 $38! 2639; 3477' 3412; 92 36470 3.4272 a 
5034955 | 33124 | 138562/ 2 50/3 60/2150 Bristol and Exeter........ shamed 8 7364! 3694] 11059! 9393) 72 | 103603 $3363 15 151 
23160265 | 32898 | 637683 | 2 76 | 2176 | 2100 *Caledonian ............c000 8 17163! 31181} 48344 | 46326 | 68 , 510392 263786, = 704 | 
1150000 | 15089 | 30894 | 2150/2176) 2150 Dublin and Diogheda 8 1593 782! 2375; 2189/| 31 . 
3278896 | 85257 | 112061 | 6 00 | 5 00 | & OD [Furness ..cccccccccccssccccssccccvcccccceess 8 1740 6202 | 7942 7586 (85 82790 73526 ‘3 
7507047 | 27249 | 201236 | 2100 2176 3 00 *Glasgow and Suuth-Western...... T cctiaiendinlbvansvapecn | 36253) 14700) 63 | 100565 90734, 30H Ps 
27619562 | 36877 | 636877 | .. | 1 50/0 5 0 Great Eastern ........0 jeitanonenti 820600 | 19546 | 49146 | 43276 64 | 459976 438559 7554 74 
19935101 | 39242 | 678004 2150) 4 76) 3 00 Great Northern ..........cccccccecesees 8 25510) 24301 | 50311 | 45934, 98 | 508690 462913, 513 
3070733 | 11948 | 54899 | wwe | wee | nee |= *Great North of Scotland .......+.++- P cubeccubstets Silaebeas 4498} 4163 | 17 | 28721 26399 256% “se 
6365177 | 14903 | 171779 | 2 10 0 | 2 15 0 | 2 15 0 Great Southern & Western (Irish)| 6 8324) 6074) 14308/ 12252) 32, om | 445 
46898618 | 33830 1280154 | 2 50 2139 | 2.15.0 reat Western scccssecssesssseeseesss 8 52083 | 49419 | 101502 | 94380 | 73 | 614770 53262 1388, 18 
24330409 | 56837 | 797977 | 3.17 6 | 4 00) 3163 Lancashire and Yorkshire ......... 8 28156) 34653) 63114] 68812 | 147 , 636952 605080 
66336355 | 37161 |2232070 | 3 76 4 76 | 3100 Loncon and North-West'rn, &c..... 8 79892 | 86568 | 166490 | 163736 | 109 | 1673=54 1578205,15174 1088 
17840258 | 47241 | 428144 | 0 76/2 26 | 0 15 0 |London, Brighton, & South Co.st.. 7) 27099 | 6754) 33953 | $1533 | 90 | 340634 322167 S76) 
17648049 | 30745 | 478541 | 2 76/3 26/2 7 6 ‘Loncon and South-Western......... 8 25405 | 10436 | 35841 | 38622 | 62 | 374578 354905 B74 SH 
18960528 | 137395 | 215552 — |e | (London, Chatham, and Dover..... 8 17834 | 3460 | 21204 19080 | 154 | 2093964 183909, 198 1% 
798677 | 17948 | 17706|3 00/3 00/8 00 London, Tilbury, and Southend ... 1) 2454) 671 | 3126 3046 | 69 | 31337) 31276 
13789847 | 64182 | 373742 0150 2 00/1 6 0 |Manchester, Shettield, & Linclnsh.| 8 9239 | 296-0 | ovis | 95342 | 113 | 231685 249000, 254 
755114 | 19871 | 37422 | 6 50/6 100)| 6 00 Maryport avd Carlisle .......0.- 1) 483 “1643 | 2105) 2316| 65 | 19367 1802 88% | 
7540205 1006372 | 146933 | 117 6 | 1 7 6 | 0 10 0 |Metropolitan.......s0m AAS 8 | 9437} 7356/90. | 79a7d rors, 4 
615330 | 351617 | 3410 | ane | see | nue | St Job's WO0d svveeceersnnseeeee an Bccwitee| 3299) $49 | 188 | 4030, 434) TE 
6210369 | 71907 | 34682) we | ae | ot. Metroprlitan District ...c.ss.s0seee Oe cen "| 902 | uaa | 474 | 36624 20503 
40683394 | 47142 1169703 | 8 5.0 | 3.15.0 | 3.10 0 Midland .....ccsscsscesceeesnrereoreors u "33112 | @3670'| gosla | s5087 | 110 | os7est 955360 ST Ke 
3789710 | 11179 | 85392|2 00 2 26 2 00 Midland Great Western (irish) ... 6. 4311 | | “a9ss| 9295} 7809 | 37 77394 72416 339 
1497459 | 31648 | 49359 | 215 0 | 3 10 0 | 3 10 0 Monmouth-hire ........... es 7 gol; 2561) 31¢2 | $147 | 67 33188 3455, 474 Mt 
20855077 | 25684 | 414281 |. | 0.12 6 | 0:15 0 North British .....sscscessssssesscoceee 8 17045 | 29659 | 30704| gsg02 | 48 | 242393 224735 616. 
43730330 | 33004 1472660 | 4 26 5 00) 4 50 North-Eastern (Consols) 7 37469 | 75793 | 113258 | @9 | 85 | 1083511 1015646 152 20} 1308 
3639272 | 308264 | 108305 | 3 00/3 00/3 $0 Neth Lonoon sveeansveees| a) 3746 | 75793 | 119258 | 99169 | = gasie  ogord 12) 2 
puutaa | Sune | 00ees | 110013 0811 ib omen ee o : 719 2228 6947 6848 121736 104698, 298 i 
1002203 | 30960 | 17822 | ose | ose | ee IRIVMIMEY ccscercccecocoreseeese | 7 Seen 73130 "1389 i “601 128:7 8 “. 
18763815 | 54289 | 524300 | 1°63 3800/1150 \soulh Foster 7\""isss |" oand'| ataep | gzane | 119 | sstor7, sozslz 98% 
gis27i9 | 28886) 81422) 1 76% 50/1150 South Devon & es | Se) ele | eee wags, 18h 1s 
1764214 27840 | 96909|5 0015 00/5 00 (Taft Val eeeeecesoceecs eoescces cone 3 1496 | 6121 6480 | 61 — + 9271. 63 8 
SD Siaidecsehdenistsebanrctes wie Fi cdenaadhibicdeoeens ee 7203 | 6551 | 114 71049 106s 
1464000 | 13877 | 46932 3 00 | 3 50) 3 50 Ulster.escrsrereeres meio inal 83192" "T7399"! g921 | 3278 | 37 33303 342s 1068 
1853000 | 17686 | 27334 ' 1 50/1100) 110'¥ |Waterfor _and nd Limerick .. | 6 9x3! 1 456 2394 | 2150 | 31 21006 1s926_7_@ 
wos COLONIAL ‘AND FOREIGN. recog 
ee Receipts. — Total receipts | Week | —Kecer ipta—| ss 7 
a pts. ‘Polat receipts Wees —Mevelp a 
Name. lendng 1872 | 1871 | 1872 | 1871 | Name. jeodng! 1872 | 1871 | 1872 171 | Name. endng, 1872 | 1871 | m= 
cust i entre en tana —|——— | — | Fant. 8 
wee de 8. eg Wi Aug 3} 578) 452) 3630, 2925 | Gt Centr! of Belgicm July31) 53774) 50325 /347936 308790 | N. of Buencs Ayres. jJne30| 854 i se | 
y, Bar., & U. i. 3} 4289) 3102) 23154 21862 | Gt. Indian Peninsula) 27 24233, 198 is! 1098) 835 73% 
De roit & Milwaukee 15 a 6667 | 162156/178962 | Great Luxembourg Ang?) 1 11070! oS oat a Ovtenen avecccentersees et on Giz! wa sin | 
East Indian ............ 2635 - - 4) CQSGE ¢ BCINGE) ..cececeseneeseeee eat) 103 
a... ; ines ral - bas Gt Southera of India} Jne.15) 1416) 1266 3331: 30812 | Smyrna and Cassaba anges 1573) esses ” x 
Eastern Bengal ......\July27| 4646) 6445) ... a Madras ai —— t} 23358) 2141s] ... a South Austrian line. 18} 7220]; Cos™) | o | 
Gr.Trank of Canad |Sept 7| 3820C) 3420() ... M sesesereceveeeeves SWIYZ7) 9455) 1123; Upper Italy.....+-+ 1s oe 526 285 Le 
—_!- os POXISAN os sceeeeseeee- mme22) 2414] 2471 58561] 64421 | Victorian Governm og) 
‘Ibe aggregate is reckoned in these cases for the half-year oeginningist August. 
een _ ~_ $< 
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PROTECTION FROM FIRE. 
BryvaNt AND MAY’S 
PATENT 


SAFETY MATCHES 
LIGHT ONLY ON THE BOX. 


BRYANT AND MAY’S 
TRADE 


MARK—AN ARK. 


BRYANT AND MAY’S 
PATENT SAFETY MATCHES 
ARE NOT POISONOUS. 


BRYANT AND MAY’S 
PATENT SAFETY MATCHES 
WITHOUT PHOSPHOROUS. 


BRYANT AND MAY’S 
PATENT SAFETY MATCHES 
LIGHT ONLY ON THE BOX. 


BRYANT AND MAY’S 


PATENT SAFETY HOLDER. 


For use wherever a Match is frequently required. the 


BRYANT AND MAY. 





LEA & PERRINS’ SAUCE. | Seip 


THE ‘*‘WORCESTERSHIRE.”’ 
Pronounced by Connoisseurs, 
“THE ONLY GOOD SAUCE.” 
Improves the appetite, and aids digestion. 
Unrivalled for piquancy and flavour. 


Ask for LEA & PERRINS’ SAUCE, 
BEWARE OF IMITATIONS, 


And see the names 
LEA & PERRINS on all bottles and labels. 


| inerustation. 
| exposed to Salt Water. 
ADULTERATIONS.—-Some Paint Grinders have been selling Zinc Paint adulterated with 
hate of Barytes, in proportions varying from ten to thirty per cent. No workman van 


| suffered inhealth. The reason is evident—the breath extracts the insidious poison from paint, and the lungs || 


THE ECONOMIST. 
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WILLIAM TARN AND CO., 


NEWINGTON CAUSEWAY anp NEW KENT ROAD. 





SUPERIOR CABINET FURNITURE. 


Their Show Rooms are by far the largest in England, and contain a Choice STOCK cf 


Is the most durable and beautiful paint known, does not stain or discolour with the atmos- | 
phere of large towns, and by their procese, which is patented, is cheaper than White Lead. 
It is especially adapted for painting ircn, as, by virtue of a semi-galvanic action, it enters | 
pores and forms an amalgam of the two metals, which protects the Iron from decay er. 
It should be used instead of Red Lead, which is proved to be destructive to Iron 


Drawing-room, Dining-room, Library, and Bedroom FURNITURE, in various woods ara | 
styles. BRASS and IRON BEDSTEADS in great variety. 
Linoleums, Window Curtains in every material, Fringes, Cornices, Sheetings, Table Linen, 
Huckabacks, and General Household Drapery. 


HUBBUCK’S PATENT WHITE ZING PAINT. 


Bedding, Carpets, Floor Cleti:s, | 


' 


| 
| 


i 
' 


| 


; 
i 


RNS YES TL Pa 


roduce good work with such material. Those who have obtained the Patent White Zinc | 


aint from Grinder who have not adulterated i 


their best work. 


Each Cask of Pure White Zinc is stamped— 


*“ HUBBUCK, LONDON, PATENT.” 
THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. 


“ For public schools, and all rooms occupied by children there will now be no excuse for usiag poisonvas | 


paints. Parentshave remarked that their children on returning from the coantry to newly-pairted houses have 


Agents—CROSSE & BLACKWELL, London, and sold draw in the deadly vapour.”"—Joun Buti, September 14, 1850, 


by all Dealers in Sauces throughout the World. 


WMORTLOCKS' POTTERY 
GALLERIES. 
81 OrcHARD StuEet, Portman SQvaRe. 


\ORtLocks beg to announce that, 


having now the largest Rooms in the Kingdom, 
they have, for the greater convenience of Visitors, 
placed their stock in Departments, and are now show- 
ing all the New Season’s Patterns in 


[INNER SERVICES, 


[)ESSERT SERVICES, 

BREAKFAST snd TEA SERVICES. 

TOILET SERVICES, 

ENGRAVED and PLAIN GLASS. 
OLE ADDRESSES: 


203 and 204 OxrorD STREET; and 
31 UrcaARD Street, Portman Square, W. 


ICROSCOPICAL 
M investigation has proved that the decaying sub- 
stances which accumulate between the teeth contain 
animal and vegetable parasites, and that the tooth- 











powders, pastes, and washes in general use have no effect * 


upon these. 

Messrs GABRIEL'S Coralite Tooth-Paste (1s 6d), 
| Royal Dentifrice (1s 6d), and Odontalgique Elixir (5s), 
| (obtainable of every respectable chemist and perfumer), 
| completely destroy and remove these animaleula, and 
| also preserve and beautify the Teeth. 


Prepared only by 
MESSRS GABRIEL, 


(THE OLD ESTABLISHED DENTISTS.) 
LONDON— 
64 Ludgate Hill, City, 
and 


56 Harley street, Cavendish square, 


Where they are daily in attendance, and administer the 
Nitrous Oxide Gas in connection with their 
Painless System of Dentistry. 


CARSON’S PAINT 


PATROXISED BY THE QUEEN, 

Is extensively used for all kinds of 
OUT-DOOR WORK. 
It is especially applicable to 
WOOD, IRON, BRICK, STONE, AND 
COMPO. 

2 Cwt Free to All Stations. 

CAN BE LAID ON BY UNSKILLED LABOUR. 
SOLD IN ALL CCLOURS. 
Patterns and Testimonial- sent Post Free. 
WALTER CARSON AND SONS, 
LA BELLE SAUVAGE YARD, 
LeupGate Hii, Loxpon, E.C.; 
4ND 21 BachEetor’s Wak, DvuBirm. 
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IMPORTANT IMPROVEMENT IN SPECTACLES. 


WONDERFUL SIGHT-RESTORER. 


NATALINE 


PEBBLES. 


MOUNTED ON THE NEW ALLOY WHICH RECEIVED A 
PRIZE MEDAL AWARD. 


Pesons suffering from Weak or Defective Sight will find great relief by wearing the New Spectacles, con- 


sisting of a biilliant Pebble of high polish, called “*NATALINE,” which possesses qualities so lorg needed—Licat- 


) NESS, ABSENCE OF CoLOUR and GLaArE—which render the wearing of Spectacles no loner an inconvenience, |:ut 


en 


an ornament, 


SOLE MANUFACTURERS AND INVENTORS, 
L. anpj A. PYKE, 32 ELY PLACE, HOLBORN, LONDON. 


CITY DEPOTS, } 


153 and 153a Cheapside. 
68 Fleet street. 


. Ssetilans 
Amongst numerous Letters of a similar description in their possession, Messrs L. and A 
Pyke select the following :— 


(Copy.) 


GENTLEMEN,—My old glasses and those supplied by you have come to hand. For the !atter I have to tender | 


Charleville, County Cork, 7th March, 1871. 


you my best thanks. I am traly hsppy in having founc at last, after years of quest, in absolute perfection, all that 
I could desire in lens and frames, The frames are easy, comfortable, and secure—perfectly luxurious to wear—ind 
the glasses are cool and glareless. I lope the use of these new pebbles by those affected with impaired sight wil 
become as universal as they deserve.—I remain Gentlemen, yours most oblige4, 


INAHAN’S LL WHISKY. 


This celehrated and most delicious old mellow 
spirit is the very 


CREAM OF IRISH WHISKIES, 


in quality unrivalled, perfectly pure, and more whole- 
some than the finest Cognac Brandy. 


Note the words— 
“KINAHAN’S LL” 
on seal, label, and cork. 


Wholesale Depot. 20 Great Titchfield street, Oxford 
street, W. 


[)UNVILLE'S OLD IRISH WHISKY, 


BELFAST, of same quality as that supplied to 
the International Exhibition of 1862, Dublin Exhibi- 
tion of 1865, Paris Exhibition ef 1867, and now regu- 
larly to the House of Lords, the quality of which is 
equal to the finest French brandy, may be kad direct 
from Belfast, in butts, hogsheaus, quarter-casks, and 
cases.—Quotations on application to Messrs Dunville 
and Co., Royal Irish Distilleries, Belfast ; or at their 
London offices, 4 Beaufort buildings, Strand, W.C. 


[)NNEFORD'S FLUID MAGNESIA. 


—The medical profess:on for thirty years have 
approved of this pure solution of Magnesia as the best 
remedy for Acidity of the Stomach, Heartourn, Head- 
ache. Gout and Indigestion; and asa the best mild 
aperient for delicate constitutions, especially adapted 
for ladies, children, and infants. 


DINNEFORD and CO., Chemists, 172 New 
Bond street, London, and of all other chemists throughe 
out the world, 


Ty y? . 

}{OLLow AY’S PILLS. — WITH 

iIness constantly going on around us, how few 
keep themselves provided with such means as this 
medicine supplies of preventing disease and securing 
to themselves t!.at most desirable possession—sound- 
ness. Without health, no amount of wealth, no means 
pleasure are of the slightest value. It is inconceivable 
how small a disturbance of the animal functions begets 
wretchedness, and how rea’ ily it may be rectified by a 
few doses of some purifying and regulating medicine, 
such as these world-renowned pills. ‘hese have proved 
the best fr.end to ma»kind in every grade, in every land, 
and nuder almost cvery circumstance. Holloway’s 
pills purify the blood, rectify digestion, stimulate the 
iver and kidneys, and regulate the bowels. 














J. KIRKBY (Officer of Inland Revenue). 


> ‘ 
JOHN KEANE AND CG. 
STOCK AND SHARE BROKERS, 
32 Great St Helen’s, London, E.C., 
Transact business in all descriptions of British and 
Foreign Stocks, Railway, Bank, Telegraph, Gas, aud 


Mining Shares, at the closest market prices, either for | 


cash or account. 


Reliable information given with regard to all home | 


and foreign mines on application. 
BaNnKERS. 

The London and Westminster Bank, Lothbury, E.C, 

Telegrams promptly attended to. 


WHEN YOU ASK FOR 


GLENFIELD 
STARCH, 


SEE THAT YOU GET IT 
As Inferior kinds are often Substituted 


for the sake of extra profits. 





RUPTURES—BY ROYAL LETTERS PATENT. 


t, will never willingly use any other Paint for 


a nn ee 


WHITE'S MOC-MAIN LEVER | 


TRUSS is allowed by upwards of 500 Medica} 
Gentlemen to be the most effective invention in the cura» 
tive treatment of HERNIA. The use of the steel spring, 
so often hurtful in its effects, is here avoided, a scft 
bandage being worn rcund the body, while the requisize 


resisting power is supplicd by the MOC-MAIN PAD | 


and PATENT LEVER. fitting with so much ease aud 
closeness that it cannot be detected, and may be woin 
during sleep. A Cescriptive circular may be had, ar: 
the Truss (which carnot fai] to fit) forwarded by post; 
on the circumference of the body two inches below tie 
hips being sent to the Manufacturer. 

Mr JOHN WHITE, 228 Piccadilly, London. 


Price of a single Truss, 16s, 21s, 26s 6d, and 31s 6:, | 
‘postage free: Double ditto, 31s 6d, 428, and 52a 6u, | 
postage free. Umbilical ditto, 42s and 528 6d, postaje , 
free. Post Office orders to be wade payable to Joha | 
White, Post Oifice, Piccadilly. 


NEW PATENT 


ELASTIC STOCKINGS, 


CAPS, &c., for VARICOSE VEINS and all cases of 


WEAKNESS and SWELLING of the LEGS, SPRAINS | 


&c. They are porous, light in texture and inexpensive 


and are drawn on like an ordinary stocking. Pric2 | 


4s 64. 73 6d, 10s, and 16s each, post free. 
WHITE, Mancractcrer, 225 Piccadilly, London. 
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BANK _OF SOUTH AUSTRALIA. | 


Incorvorated by Royal Charter, 1847. 
DRAFTS ISSUED Adelaide and the principal 
towns in South A ia. Bills negotiated and col- 
lected. Money received on deposit. For terms apply 
at the Offices, 54 Old Broad street. E.C. 
WILLIAM PURDY, General Manager. 


THE AGRA BANK (LIMITED). 


EsTaABLisn¥D Is 1833.—Caritat, £1,000,900. 
Heap Orrice—Nicholas lane, Lombard street, London. 
Brancues in Edinburgh, Calcutta, Bombay, Madras, 

Korrachee, Agra, Lahore, Shanghai, Hong Kong. 
Current Accounts are kept at the Head Office on 
the terms customary with London bankers, and interest 
—— when the creiit balance does not fall below 
100. 
Depostts received for fixed periods on the following 
terms. viz.:— 
At 5 per cent. per annum, subject to 12 monthg’ notice of 
withdrawal. 
For shorter periods deposits will be received on terms 
to be agreed upon. 
Brix issued at the current exchange of the day on 
any of the branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 
Sates AND PurcHases effected in British and foreign 
securities,in East India stock and loans, ard the safe 
custody of the same undertaken. 
Interest drawn, and army, navy, and civil pay and 
pensions realised. 
Every other description of banking bDusiness and 
money agency, British and Indian, transacted. 
J. THOMSON. Chairman. 








Ly y 7 
}]ONGKONG AND SHANGHAI 
BANKING CORPOR \TION. 

Capital, 5,000,000 dols, at 4s 6d, equal to £1,125,000, in 
Shares of 125 dols each, equal to £28 2s 6d. 
Paid-up, 4,500,000 dols, equal to £1,012,500 
Reserve fund, 1,000,000 dols, equal to £225,000. 
Court of Directors and Head Offices in 
Hongkong. 

Lonpon MANAGER. 

W. H. Vacher, 32 Lombard street, E.C 
BanNxErs—London and County Bank 


BRANCHES AND AGENCIES. 


Hongkong. Hiogo. 
Shanghai Manila. 
Foochow. Singapore. 
Ningpo. Bombay. 
Hankow. | Calcutta. 
Yokohama. Saigon. 


The Bank grants Drafts upon and negotiat.s or 
collects Bills at any of its Agencies or Branches ; also 
receives deposits for fixed periods, at rates varying 
with the peried of deposit. 


() RIE 
CORPORATION. 


Incorporated by Royal Charter, 30th August, 1851. 
Paid-up Capital, £1,600.000. Reserved fund, £444,000. 
Covrt or Directors. 
Cuairman—James Blyth, Esq. 
Derputy-Cnarrman—John Binny Key, Esq. 
Alexander Mackenzie,Esq. 
Major-Gen.H. Pelham Burn | Lestock Robert Reid, Esq. 
Duncan James Kay, Esq. | W. Walkinshaw, Esq. 

CuizF Manacer—Chariles J. F. Stuart, Esq. 
Svus-Manacer—Patrick Campbel), Esq. 
BanKERS. 
Bank of England, Union Bank of London, 
Bank of Scotianc, London. 


George Arbuthnot, Esq. 


The Corporation grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Colombo, 
Foockow, Hongkong, Kandy, Madras, Mauritius, Mel- 
bourne, Point-de-Galle, Shanghai, Singapore, Sydney, 
and Yokohama, on terms which may be ascertained at 
their Office They also issue Circular Notes for the 
use of travellers by the Overland route. 

They undertake the agency of parties connected with 
India, the purchase and sale of Indian and other secu- 
rities, the custody of the same, the receipt of Interest, 
Dividends, Pay, Pensions, &c., and the effecting of re- 
mittances between the above-named dependencies. 

They also receive Deposits of £100 and upwards for 
Sxed periods,the terms for which may be asccrtained 
tn application at their Office. 

Office hours, 10 to 3. Satardays, 10 to 2. 

Threadueediestreet, Londea. 1872. 

‘ . ’ =) > 7, 
THE BRITISH AND FOREIGN 
EXCHANGE AND INVESTMENT BANK 
| (Englisches Bank und Wechsler Geschaft), Limited. 
Capital, £1,000,000, divided into 200,000 shares 
of £5 each. First issue, 100,000 shares. 

HEAD OFFice. 
No. 30 Throgmorton street, London, E.C, 
Excnance Orrice—Brancu A. 
No. 56 Threadneedle street, London, E.C 
DrRecTors. 
JOHN HORATIO LLOY!;, Esq., Chairman. 
BARON HENRY DE WORMS, Deputy-Chairman., 
Lieut.-Col. Francis Douglas Grey. 
Coleridge J. Kennard, Esq. 
Adolf Landauer, Esq. (Vienna.) 
John Stefanovich Schilizzi, Esq. 
ManaGer—Leonard Davids, Esq. 
BANKERS. 

The Consolidated Bank 

(Limited). 

Bank of Scotland, 


EEE 








Bank of England. 
London and Westminster 
Bank. 


Stocks anp SHares Bought and Sold at the closest 
market quotations. 

a AND COLONIAL BILLs oF ExcHancE bought 
and sold. 

Covrons payable in London and abroad bought and 
encashed. 

Forzsicn Moxyerys, BuLiiox, aND Bank Notes 
exchanged and dealt in. 

Drarts axp Letrers oF CREDIT granted on the 
principal cities of the World. 

Derosits of £10 and upwards received for fixed 
— upon terms to be ascertained at the Exchange 
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THE ECONOMIST. 
PEUTSCHE BANK- 


ACTIEN GESELLSCHAFT. 
Capital, 10,000,000 thalers, or £1,500,000 fully paid up. 
Heap Orrice—Berlin. 
Branches at Hamburg, Bremen, Shanghai, and Yoko- 
hama. 
Loxpox Bawxers—National Provincial Bank of 
England, German Bank of Lon:‘on (Limited). 

The Bank is prepared to transact all kinds of bank- 

ing business on the Continent, as well as in the East. 


THE ALLIANCE BANK (LIMITED). 


Bartholomew lane, London. 


——— eee 








Capita’, £2,000,000, divided into 80,000 shares of £25 
each, £10 paid. 

Paid-up Capital, £800,000. Reserved Fund, £110,000. 

MATTHEW HUTTON CHAYTOR, Esq., Chairman. 

Interest allowed on current account balances if not 
drawn below £200. 

Deposits of £10 and upwards received on current 
terms, and for fixed periods, as may be agreed upon. 

Every facility afforded for the transmission of money 
between London, Liverpool, and Manchester, and for 
the receipt and delivery of stocks, shares, &. 

Circular Notes and Letters of Credit issued, and 
every other description of banking business transacted. 
R. 0. YEATS, Manager. 
Basthelomew lane, E.C. 


NATIONAL BANK OF 


(Limited). 


INDIA 


Heap Orrice—80 King William street, London. 

BANKERS. 

Bank of England, National Provincial Rank of England. 
National Bank of Scotland. 

The Bank grant Drafts, negotiate and ecllect Bills of 
Exchange payable at Bombay, Calcutta, Madras, Kur- 
rachee, Colombo, and Hong Kong, on terms which may 
be ascertained at their Office. 

They undertake the purchase and sale of Indian Go- 
vernment and other securities, hold them for safe cus- 
tody, and realise the interest and dividends as they 
become due. They also collect pay and pensions, and 
generally transact every description of banking agency 
business connected with India. 

The Bank receive money on deposit for fixed periods, 
repayable at twelve months’, six months’, and fourteen 
days’ notice. 





At AN EXTRAORDINARY 
Gencral Meeting of the Shareholders of the 
NATIONAL BANK OF INDIA (Limited), held at the 
Cannon Street Terminus Hot-1,on Tuesday, the 10th 
September, 1872, 
R. O. CAMPBELL, Esq., in the Chair, 
the following resolutions were proposed, seconded, and 


Ist. That the report and statement of accounts for 
the half-year ended 30th June, 1872, now pre- 
sented, be received and adopted; and that an 
ad interim dividend at the rate of 3 per cent. 
per annum f.r the half-year, free of income tax, 
be paid to the shareholders registered in the 
books of the C: mpany at this date, and that 
the same be made pavable on and after 
Monday, the 16th September current. 

2nd. That a vote of thanks be given to the Chair- 
man and Directors fr their able management 
of the affairs of the Bank. 

R. O. CAMPBELL, Chairman. 
Extracted from the Minutes. 
’ R. O. SAWERS, Chief Manager. 
National Bank of India (Lin ited), 
80 King William street, ! ondon, 
10th September, 1872. 


r . ~ . _ > 
HARTERED MERCANTILE BANK 
of INDiA, LONDON, and CHINA. 
Incorporated by Royal Charter. 
Head Office—15 Old isroad street, London, E.C. 
BRANCHES AND AGENCIES: — 
In INDIA ......... Bombay, Calcutta, Madras. 
CEYLON ...... Colombo, Kandy, Galle, Matale. 
THE STRAITS Singspore, Penang. 
CHEMA «2.00.00. Hong Kong,Foochow,Shanghai, Hankow 
SePER A wki Yokohama. 
BANKERS. 
Bank of England. | London Joint Stock Bank. 
The Bank receives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and Circular 
Notes, and transacts the usual Banking and Agency 
business connected with the East, on terms to be had on 
application. 


BANK OF NEW ZEALAND. 


Bankers to the General Government of New Zealand, 
the ey ee of Auckland, Wellington, 
Otago, apital, £600,000. Reserve Fun 
Head Office, ‘aethiond. bereeseas 
BRANCHES AND AGENCIES 
In VICTORIA, AUSTRALIA—Melbourne. 
In NEW ZEALAND— 





Arrow. Kaiapoi. ueensto 
Blenheim. Lawrence. ny ™ 
Charleston. Lyttleton. Riverton. 
Christchurch. Manuherikia. Teviot. 
Clutha-Ferry. Mount Ida, Timaru. 
Coromandel. Napier. Tokomairiro, 
Dunedin. Ngaruawahia. Waikouaiti., 
Grahamstown Nelson. Waitahuna, 
Greenstone. New Plymouth. | Wanganui. 
Greymouth. Oamaru. Wellington. 
Hokitika. Palmerston. West Port. 
Invercargill. Picton. Wetherston. 


This Bank grants Drafts on any of the above-named 
places, and transacts every description of Ba busi- 
ness connected with New Zealand and Australia n the 
most favourable terms. 


The London Office receives deposits at interest for 
fixed periods, cn terms which may be lea:ned on appli- 
cation. F. LARKWORTHY, Managing Director. 

No. 50 Old Broad street, London, E.C, 












[ Sept. 14, yp 
RANK OF CALIFORN)4.—: 


ORIENTAL. BANK ~ THE 
gared to laue Drafts atalght onthe Bank ot 18 ap 
at their office, may be rscertaiy 


Threadneedle street, 1872. 


| ONIAN BAN 
$1 Finsbury circus, 10th September, Jey. 
Court of Directors hereby g ve notice, that thes ko 
declared a Dividend on the paid-up Capital ot aa eri 
for the Half-Year ending the 30th June last, : 
of 6 per cent., and in addition thereto o Bend 1 
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rate of 2 per cent. (together 8 per ce 

payable on the 10th October next. And they feat} 
give notice, that the Transfer Books will be ) 
from the 1at to the 10th October, both days inclagaaee | 
By order of the Court, __E. H. BLADE, 

\[ IDLAND RAILW AY OF CANADa,| 
op TAL Findy Hostalse 

MORTGAGE 
£335,000. . ee 
These Bonds will be ready for deli 

change for the fully paid Scrip, at the 
Messrs Fesser, Uhthoff, and Co.,12 Le 
London, on and after Monday, 16th 
tween the hours of Eleven and Three. 


GOTHENB 
COMMERCIAL COMPANY (Limited) Lo 
Paid-up Capital, £100,000. BaNkeRrs—The Bank 
England, and Messrs Robarts, Lubbock, and Co, This 
Company is prepared to buy Bills or to grant Credits 
on oe or to do — Banking business with that 
country. For terms apply at the Office, Market build. 
ings, Mincing lane, E.C, = 
STOCK 


v9 
G OVERNMENT 
INVESTMENT COMPANY (Limited), 
Offices—33 Cornhill, London, E.C, 
The Capital and Deposits in this Co Vv are im 
vested in Government Stocks and Municip: Obligations, 
— affording the utmost security. 
posits rc ceived for one or more years, and interest 
allowed at the rate of £5 per cent. ~ oma 
The current Bak rate for not less than six months, 
One month's notice of withdrawal to be given, 
Advances made upon British, Foreign, and Colonia) 


Government Stocks. 
A. W. RAY, Manager, 


__Application to be made to 
TH UNITED DISCOUNT 
7 CORPORATION (Limited). 
Capital, £750,000; called up, £300,000, 

The Company’s Rates for receiving money on deposit 
are as follow until further notice :— 

On demand—TWO-AND-A-HALF PER CENT. per 
annum. 

At 7 days’ notice—TW 0-AND-THREE-QUARTERS 
PER CENT. 

At 14 days’ nee = CENT. per antam 

HUR ROBERTS, Secretary. 
$4 Abchurch lane, Lombard street, . F 
18th July, 1872. 


* : 
THE TRUST AND LOAN COMPANY 
OF CANADA. 
Incorporated by Royal Charter. 
Established 1851. 
Capital, £1,000,000; paid up, £250,000; uncalled, 
£750,000; reserved fund, £85,005. 
Drrecrors. 
The Right Hon. Edward Pleydell Bouverie, MP, 
President. 








Charles Morrison, Esq., Deputy-Chairman. / 
James Hutchinson, Esq. w. Gorten 
The Hon, Ashley Carr Glyn. | T. M. Weguelin, Esq, 

BANKERS. 

Messrs Glyn, Mills, Currie, and Co. | 

This Company was the first established in 1 

for the purpose of receiving, upon the security of @ | 

subscribed capital, mony on deposit at a fixed rated} 

interest, and lending the same, together with the palé 
up capital, on mortgages of real estate in Canada. 

The Company has bcen in successful operation sine 

1851. 
The Directors are now issu‘ng debentures for periods 
of from six to ten years. Any information required oi® 


be obtained on application to 
= F. FEARON, Secretary. 


No. 7 Great Winchester street bulildings, 
London, E.C. 


ALLEN’S PORTMANTEAUS 


37 STRAND 






i 
| 
| 
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DRESSING BAGS} 


87 STRAND. 


ALLEN’S OVERLAND TRUNKS. 
87 STRAND. 


eS —————— 
ALLEN’S DESPATCH BOXES. 
37 STRAND. | 

; DAL |! 

LLEN (e quernclece Memes 


logues of 500 for Continental tra / 
free. a | 


~ RO SHIPPERS AND EXPORTERS | 
MEENERS' STRONG HOLDFA® | 
AND FIRE-RESISTING SAFES, 


STRONG ROOMS AND DOORS, with all th 
Improvements.—The strongest snd (quality 


A LLEN'S 


| 

| 

t 
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A 


it 









the cheapest saf: nst fire and 
burglar. Wanted wherever cash and books are 
In quantities at wholesale prices. Ss 
Safe Works, Li 1, the most extenst 





verpoo 
lete in the world. Depots: Liv Lo 
effield, Leeds, Hull; London depot, 2 
street, City, near the Bank of Engiana. 
by post 
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THE ECONOMIST. [ Sept. 14, 1872. 


EXCISE. 
QuantitrEs of the several ARTICLES CHARGED with Duties of Excise, and Free of Durr; the QUANTITIES Exportep; 
and the Quantities RerarveD for Home ConsumpTion in the Unrrep Kinepom, mn the Hatr-YEAR ended 
30th Junx, 1872, compared with the corresponding periods of the Years 1870 and 1871. 
Seis to ForE1GN COUNTRIES 


Cuancep with Dury and Free | upon which Drawnack has| Reraren for all Punroses of 
of Dury. been Paid, and Free of Dury. Home ConsuMPTION. 


1870.. ; 1871. | 1872. | 1870. 


ENGLAND axp WALES. 
6,953, 5,367) _... 5,867 


| 


Matt-—Charged with Duty bushels 28,131,826 27,119,06931,419,898| 299,34 MAAUAS op sen neales one aiiax 

Do. used in Beor exported (estimated)...| — ... a . | 680,442 710,203]|y 2/+152,088/26,826,879)30,548,202 

Free of Duty for distillation and exportation| 382,153, 303,070, 290,736) _ 87,984 21,627| 244,169] 252,876 269,109 
— for feeding cattle ive sce | ~~ 7 ove eee eve o 

-_ 


———____;-———_- pueeenlynsgy seas sanetipentpstina gellinsinypseenaeesagipemn 
cnccescccecoece seseeesseesesseeecces 40,468,979 27,442, 139/31,716,629) 1,067,772 833,3!8)| 27,396,207 26,579,255 30,817,311 


Srinms—Charged with Duty............gallons 4,486,693. 4,785,124] 5,289,037| 92,933, 114,180 127,668) 
Frea of Duty for exportation, | 237,294) 832,390 meee 237,294, 382,890} 182,527) 


SS Ee 


5,471,564 saa 446,570 


os 


Sucak (Home Made) 3,801 oti ie ve | 11,713 3,801 21,602 


Used in Brewing 104,633, 126,320} 108,986] __... : x 104,633) 126,320] 108,986 
_— Distilling 869 


ol a om = ss ad 869 se 
Molasses used in Distilling | 24,841) 44,822] 83,629], s ba 24,841! 44,829 33,629 || 


Matr-—Charged with Duty 726; 1,788,393 4,489) 35,312) 33,799 2s atin 9 
Do. used in Beer exported (estimated)... we ow : ae 114,244 129/388) 1,354,035) 1,412,170 
Free of Duty for distillation and exportation] 2,316,169) 2,180,358} 2,483,254 ees ove 2,316,169 2,180,358 


—— 104,021; 149,556) 163,187) 3,670,204 8,592,528 4,108,466 


SCOTLAND. | | | 
| 1,625,212 


4,034,202! 188,430, 137,044, 182,171) | 
S200), 157.0 
450,117) 365,857] 394,511] 450,117 4,484,410, 3,852,081 


553,787; 531,555, 632,288) 


Suean, used in Brewing ....... Gqvecesvecpees . 7 os _ tee oop 2 2,239 1,808 
— Distilling....... ddmaincosceveupunses 4 - eee 2 6 ase 4 
Molasses used in Distilling oon eee mt , 60,808 67,039 





IRELAND. | 

Matt--Charged with Duty bushels) 1,890,809 
Do, used in Beer exported (estimated)...) at a wl 
Free of Duty for distillation and exportation! 739,816) 731,471; 964,660 


1,659,214} 1,889,852 23 fe, Se ee ee re 
, 33136 — 30,727|¢ 4:879,165) 1,686,078 1,859,125 


739,316) 731,471} 964,660 


2,367,549 2,823,785 


 ——— — — _ — 


2,854,512) 11,644) 23,136, 30,727! 2,618,481 


a ee eeE — eee 


' | | 
. 
|| Sprerrs—Charged with Duty.......... ..gallons) 2,978,806] 3,205,827} 3,474,194 oie! ‘ial 98)! 





Frec of Duty for exportation 64,9 58,194; 64,283) 70,105; 58,194) 2,978,488) 3,199,511) 3,474,096 
cilaiiteniaaiiianietitiiaettetenataael tetie hea the } + ytUC ’ Vy ye 


3,532,388} 65,351! 76,421 58,292 


UNITED KINGDOM. 
Eo a a ewts 6,027 6,953 5,367 


Maut--Charged with Duty bushels|31,480,691/30,340,00935,098,144 221,521 
Do. used in Beer exported (estimated)...| oe Be = 743.861 - 30,385,238)29,374,627 34,032,539 
Free of Duty for distillation and exportation! 3,387,688] 3,214,899] 3,7 x0, pe 
oo for feeding cattle............... | P - * * 3, rr ie: ~_n 3,299,654) 3,164,705) 3,717,023 


1,183,437 33,684,892'32,539,832137, 749,562 
Sprerrs—Charged with Duty ............ gallons|11,003,41 111,582,405 12, 797,433] 281,731 - — | 
Freo of Duty for exportation 667 797,006, 690,888), 667,634 


TOTAL sessessessesseeseeseeseeseeseesneees{11,673,644112,879,411/18,488,271| 949,365 


SoGar Home Made eeberoccsqessocenesoonsO Wes I 
C ) 11,718 nr3 3,801} 21,602 


T . . 
Seog te eee 4 ae ee 116,458 140,372 —— 
stillin : ae ee eereeeee eet ereeee eee ee e 2 226 869 
Molasves used in Distilling..........eccersererses : 58,619} 105,630] 100,668 


crane A Ae 


——— 
—— 


——- 
-_-- -— — 


| 2,483,254, 


| 


| 


| 


> 4,898,760 4,670,944) 5,161,369 | 


| 


| 
| 


10,721,679 11,324,865|12,487,496 
' 

















ENGLISH PRIVATE BANKS. 
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THE ECON OMIST. 


CIRCULATION OF BANKS IN 
(From the LONDON 


2 
BANK, Avmuce Cmeviamioy 
lhe ad Ug. 3.) Aug. 10./ Aug. 17, Aug. 24, Aug. 31. 
é@ |e) et 
shford Bank Tan. nett eeereccesocecsocesecs £ & 
fokainet hn eR jg 1215 | 11105 | 11745 
BRaldock and leswade Bank... 17836 | 17561 ler sera 
Lowe B somoenenewooseccscoetcetccccecess 3044 3179 2875 a 
\| Bicester and Oxfordshire Rank" sie | 29886} 20555 | soso, 
Cla re OF One eee 15158 14969 14506 14451 
| Boston Bank (Claypon and CO.) ..-rcscrcere 63921 | 62674 61355 | 61 
eo and Co.) 2. seuss... 11770 | 11945 11090 lies 
OP Oreo eeeneeecreceocesesecoscces 6357 6372 6284 61” 
MeRgbOL RAI scececsercesiccsceremen.,,. 20025 175 
Broseley and Bridgnorth Bank seeseeeseees 14024 i3e19 13008 isu 
nen oe +9088 Cee Oe Cee CeCe es Ceteees - — 20233 20360 | 20084 
SPOOR e ee eee eeeseeesees 42176 37779 
“ cnqitnsben eencenpencs 21140 | 20863 21160 | an 
rdahire Letpont iirrstrssese 16907 | 17221 | 17397 | 17406 
Brecon Old Bank ; youn | 2883 | 82366 | a2m6 
recon OOOO OCC CC eRe tesereescesee ve 37520 36735 35980 ' 36058 
Brighton Union Bank wtsnseeseereesseseesere: | 16267 | 16566 | 15839 1 
Burlington and Driffield Bank............| 12000 | 10202 12621 | 2393 | 5063 
Bury Saint Edmunds Bank *nereeereasossoeoe| 2355 | 2366 2327 2509 a 
Cambridge Bank sete eererccccoqoovesccccconccece 12803 | 13239 12575 11580 11473 
Cambridge and Cambridgeshire Bank 0006 | 39767 | 39084! 38704 
Canterbury BRAK see-ccccesesescosseseesicorns,, 20967 } 20755 20502 20691 19796 
Colchester Bank ..........000000..,, 13594 | 13484 12673 | 19159 12665 
Colchester and Essex Bank..... 23972 | 23775 | 29963 | 21849 | 23959 
Cornish Bank, Truro Seeeeeseere 32693 | 33174 32420 } 31986 31881 
City Bank, Exeter ...... swreee| 11830 | 11643 | 11595 | 1059 10545 
Craven Bank, Settle ... prastesssssseseseses) 77435 | 77008 | 77510 75767 | 75994 
Derby Bank (W. and 8. Evans and Co)! 9253 9506 | 9156 | 9739 | i335 
Derby Bank (Samuel Smith and Co.) ...| 28015 | 28188} 27061 | 27519 | 28902 
Derby Old Bank ..c.ccecsscosoo-esessrereeneecr 27203 | 28100 | 27545} 96799 | 26825 
Devizes and Wiltshire Ban serssessereeens! 4095 | 5199 5095 4863 | 4795 
Darlington Bank ston eererenerserssesesessereerns| 84659 } 84557 | 84440 > 84478 84399 
Devonport Bank seecstseseeerensencecsssseseees| 5119 | 505 | 4838 | 4760 | 5036 
Dorchester Old BANK soesersssoseserserneer| 35884! 39041 39745 | 38983 | 37612 
East Cornwall Bank, Liskeard... «| 86012 | 95832 | 83780 | 83140 | 
East Riding Bank, Beverley.............. sees) 52173 | 51867 | 52249 | 62155 51086 
Essex and Bishop's Stortford Bank ......, 35837 | 36168 | 35377 34553 | 35860 
Exeter BAK ssevsvesse.coe i sereseeesesrseeeeee 17503 | 17445 | 17156 | 16849 | 17929 
Farnham Bank  .....c.ecsrssssernss.,,..,, -| @010/ 6167 | 5721 | 5375 5109 
Faversham Bank oes.....000..., 5555 5023 4620 4506 4367 
Go talming Bank .........00:0. once, 5244) 6315 | 5640! 5816! g595 
Guildford Bank ......... vewvee) 11402 | 10950} 10579 10974) 10815 
Grantham Bank ..... nierchetndaniiensecens + 23169 | 22966 | 93195 | 22761 | 23008 
Tlull and Kingston-upon-Hull Bank ......! 19629 | 19576 | 19372 19195 | 18712 
Huntingdon Town and County Bank | 25375 | 25661 | 25289 | 25495 | sn963 
Harwich BAD sssssssesssereuescenveseasssuseeese 39. 3935 3930 | 3845 = 4216 
Hertfordshire, Hitchin Bank cccccccccsceree| 28572 29147 | 28682 | 27689 | 
Ipswich Bank ........... paventelieidinesieniane | 14527 | 14961 | 14465 | 13950 | 13183 
Ipswich and Needham Market Bank...... | 42618 | 49684) 49144 / 41975 | 43001 
Kentish Bank .....-.......... Meethemsccesiveesan 14699 | 14282) 14070 | 14301 | 14225 
Kington and Radnorshire Bank seeeseseeeee, 22252 | 25017 | 24506 | 24084 | 24903 
Knaresborough Old BE cndekuidbideocs: _ 18646 13875 | 19310 19255 19457 
Kendal Bani ........ eceeenequanstetecseccesces es, 43911 | 44295 | 4437. 44587 | 45002 
Leeds Bank ............. attests matetdeenedl | 127729 | 126135 | 124694 | 199805 | 123081 
Leeds Union Bank ....... stcosoninnessboseeses -- 36285 | 35780 | 36822 | 37329 | 37022 
Leicester Bank........ ponsnnbanmseecnseestaescees 24471 | 25061 | 24041 | 22696 | 22137 
Lewes Old Bank Rqtnsereeedosessece 23325 | 22304 21825 | 21455 20896 
Lincoln Bank ................... | 86172 85840 84664 84647 
Llandovery and Liandilo Ban | 31867 | 32126) 32859 | 32672 
Loughborough Bank ..... cabeien ees a diidiemee tl y 6450; 6641 6615 | 6613 
Lymington Bank......................... | 2796 2957 | 2900 2799 27 
Lynn Regis and Lincolnshire Bank ...... | 25681 25098 | 23763 23709 | 25189 
Lynn Regis and Norfolk BUG victetintces | 10150 | 10544} 10122 10265 | 10879 
Macelesfield Bank .......ecsess....,, paneses 10148 | #10030 9985 10188 9845 
Merionethshire Bank ......... pabieecupasarnnes | 4543) 4969 5219 4956 | 4812 
Miners’ Bank.............. Weerceccedibidéces jocedeen 17360 | 18102} 17942/ 17598 | 17607 
Monmouth Old Bank apecemences pequoansecaqses 2948 3055 3845 3445 | 3403 
SMM seenictinasiosne 21559 21741 | 21624 20352 19849 
Newark and Sleaford Bank ....... migsmenennal 39247 | 39112 | 393: 39477 28130 
Newbury Batkk.......ccs00-secccseooserorecec., | 12196 | 12652} 12517 12575 | 12293 | 
Newmarket Bank ................. 13338 | 13432) 13758 | 15431 | 13107 
Norwich and Norfolk Bank 70425 | 70513 | 67340 | 67550 | 70023 
aval Ban, Plymouth .......... . 21950 | 20900} 21345 21707 | 20874 
New Sarum Bank ulead tes 5333 5413 | 5545 | 5208 5195 
Nottingham Bank ....................... | 29275 | 29947 | 29287 | 30302 | 50074 
Oswestry Bank ..... 9302 8610 8165 7897 | oe 
Oxford Old Bank..... Reredcesessesceseccece 26610 26717 25403 23500 #25530 
Old Bank, Tonbridge................... | 9163; 9285 | 9231 9023 8476 
Oxfordshire Witney Bank ........... 6528 6346 | 6334, 6424 ye 
Pease's Old Bank, Hull.................... s| 47696 | 46366) 47473 47150 —— 
Penzance Hank ssesersnessssesenseesssneeeseres! 7300 | 6957 | 6699 | 6589 | one 
embrokeshire Bank.........................., | 10954 11581 | 12970 } — eee 
i Reading Bank (Simonds and Co.) seevsaees| 21763 | 21408 | 21090 | 1seae ost 
Reading Bank (Stephens, Blandy, &Co.)) 22261 | 21735 | 21783 | 22526 | a 
chmond Bank seeeerneereerasneeenenene] 435 | 6782 | 7150 | pon + 
noztton Bank ee eee sone | — rood He 
e TOPE OOO Oe eee eeceseees POPP ORORs es eeeerees | - 
Saffron Walden and North Essex Bank) 18280 18494 | 18691 | —_ —_ 
Salop Bank .......... iettapilis Riel Rien sreessmres| 6355 | 5525] 5410 e303 | 95756 
Scarborough Old Ban Bes: +++, 23290 | #23720 | 24075 | 969341 s8002 
hrewsbury Old Bank ....... < “«+/ 26354 | #26375) 26165 | “wes l amor 
Sittingbourne and Milton Bank... 2088 | 1942 1793 | mail fine 
uthampton Town and County Bank... 7636{ 7721} 7640 | 9128 | 8804 
Southwell Bank ...... eeananeutele Snapaamatinget | 9507} 9691 bo | 396961 13847 
Stamford and Rutland Bank ...... vere.) 13382} 13090 | — | ageso | 19088 
wsbury and Welsh Pool Bank ....... 19716 | 19154 — | 39083} 11970 
tice een 11885 | 12333 | 12201 | 9083 : 
Tavistock Bank ...... enibelion setipbnatlananitan 9425 9118 = a 6187 
RUEY BOG oo... a.snsensscceseorcssecoee 6236 | 6235 al ead Ge 
Tiverton and Devonsbire Bank ..........; 7082 6736 | 11331 
i +} 11604; 11902} 11103; 11075 
traapates and Peteaing Bank ens 19362 | 11902! 11050! 11305 
Tring an sham Ba eee Owes eeeererereres as ~ ' 59 5652 
Towcester Old Bank ......................! *5760 | §822} 6798; 57 
Union Bank, Cornwaii seneneesenenesen ey ey ae; an on 
MINER" Rdeceeedeiaicercoenssaoes — 4180 4165 
Wallingf, SE tence stescenation pigineae 4158 4305 | 427 
Warwick and Warwickshire Bank 19287 | 19871 west —_ — 
Wellington Somerset Bank ......... 4675 4164 39779 38754} 40484 
iding Bank .......... 37447 2713 | 13950! 13731} 13671 
Old Baak ........ccccccecsscsoresveeeee} 13725 | 187 e007 | 9007 | 8855 
Winchester, Alresford, and Alton Bank! 9015 = 11986} 11928} 11251 
Weymouth Old Bamka..ccssseenceseneseene| 12260 | 1 aa | auee | saoee | Suan 
Ww and Datpehin soveeees| 36305 | 37 35026 | 36735 | 36505 
Wisbech and Lincolnshire Bank .........) 35607 | 35004 2 


THE UNITED 
GAZETTE.) 


KINGDOM. 





Averace Crecviarion’ 
BANK. Week - 
Ang. 3. Aug. 10, Aug. 17.| Aug. 24 
Se cleaseeeetetstieentinnsiees ————— ae ‘ 
Wiveliscombe Bank erenenrccsensceecescess 
Worcester Old Bank Niiintiiieigeeea 
Yarmouth = Suffolk Ste ealaeai 
armouth, Norfolk, and oe 
York Bank ssmnigtbemanatcee en 
* In these cases, where the circulation is not 
approximate weeks is taken. _——— 





Averace Crmoviatiow, 


BANK OR BANKING COMPANY. —— Week E 





NR a, 


























Aug. 3. Aug. 10, Aug. 17,, Aug. 24 Aug. 31. 
te — Arete nineteen 

} S44 £ £ | £ & 
Bank of Westmorland tergeteeesesesenmenses| § 8OR0 S53. 9225 9745, 87% 
Barnsley... senegneneereenesenseesereseseseeessess| 8987} 9204 9218 SAOS S048 
BYRAEO..---esevsovecssrrncosemrrn 48920 49474 43 40880 49218 48758 
Bilston District eoernesoreceenssecccoccece — | 9381 9175 9156 9350 6 es 
Bank of Whitebaven, Limited................ 30013 | 31738 31439 31133 _ $10ae 
Bradford Commercial...........2........., +--+ 20060 19309 segs | 19369 2043g 
Burton, Uttoxeter. and Ashbourn Union) 36323 | 36520 | 37123 | 373822  see26 
Chesterfield and North Derbyshire........., 10075 | 10347-10027, «10882, «1085 
Cumb rland Union....... hnciethetne sereeensens, 36401 = 33490 = 33039-35084) 35) 44 
Coventry and Warwickshire ............. 18126 | 1875 18126 17983 1se73 
Coventry UNION cccccsccsseees,, | 15278; 14334, 15500 15748 15850 
County of Gloucester........ donate | 88533 87772 83429 #87653 BSES3 
Carlisle and Cumberland ... -| 25123 | 25705 26001 36008 26027 
Carlisle City and District...” sroovseees) 19745 | 19696, 19843 20093 20057 
Dudley and West Bromwich ............... | 37078 | 38567 39318 37673 
Derby and Derbyshire .............. pecnenrges 17610 | 17340 17413 17730 18254 
Darlington District Joint Stock ...cc..c.00. 23165 23312-24544) (25036 «| anew 
Gloucestershire........cecscseeeseses,,, eeeeeeeees 141724 140879 40228 141128 > 43127 
Halifax Joint i maa ce eorcance 17188 17351 17364 17462 17485 
ePID ceiscnbctnmenearenn 34749 «34455 «34865 85088 343.98 
SR rapicetbsasercesnton wtecccesces | 28793 27767 27190 | 27104 | 26675 
Halifax Commercial ..... atipednnns sovesseeree) 13486 13388 13182 13148 130239 
Halifax and Huddersfield Union...” | 39697; 39680 40147 39710 3980 
STINE necnesnteennaitie ea. enetecmnniens cvowse] 1500) 1405 1498 1491 159} 
Knaresborough and ClarO..ccccccrrccccesseres| 26280 | 26547 26503 26008 | 25872 
Lancaster .............0.. enestensns gueprbbterenedin 62326 | 64217 63864 63138 61528 
Leicestershire ................ Sbeapeedsineg melee 51678 | 51983 6035S 60619 susan 
Lincoln and BOD scnctibidisnstianesec eos 45186 | 40455 40071 40145 Sligo 
Leamington Priors and Warwickshire «| 11083 | 11843 11760 121233 11634 
Ludlow and Tenbury............+...... aie 9355 | 9451 9823 9227 | 9131 
Moore & Robinson's Nottinghamshire, L.) 36854 33722 31533 «30182 |) 3154) 
Nottisgham and Nottinghamshire ......... 27544 | 28167 28676 28127 27895 
UU TUNED seescionniecniati as Stncesoscescetece 31750 31063 32146 33200 31825 
Northamptonshire Union Bank .... «| 58457 | 59490 59780 60073 ; 60704 
Northamptonshire rein weesseeessesessssseoess| 20595 | 20240 20239 | 20867 | 22>-43 
North and South Wales.............. eecsence 60364 | 59757 61611 | 62009 63223 
Pares’ Leicestershire ..... euieosens nenees 49536 | 49537 49748 48968 49524 
UNE nic eociiuscbienslitidlliethees-oe.ce, 35187 | 34593 35105 34755 34755 
Stamford, Spalding, and Boston os 45175 | 46665 46963 46701 46854 
Stuckey's Bristol and Somersetshire.. 288565 | 295027 291785 | 291665 259371 
COORG. isn cicsntscnitncitiionen sen — | 37066 36434 36571 35275 
Stourbridge and Kidderminster | 45208 50791 48829) 60185 
Sheffield and Hallamshire 23368 21996 22872 2287G 233.50 
Sheffield and Rotherham Joint Stock ...) 52643 50557 62077 52198! 627. 
Swaledale and Wensleydale,................. 47045 47430 489630 «6 4a844 402% 
Wolverhampton and Staffordshire......... 20093 | 19673 19906 19506 19628 
Wakefield and Barnsley Union ............ 14085 14334 13936 13459 1344] 
Whitehaven Joint Stock ................. 27591 28667 28774 29572. 29976 
West of England & south Wales District 80325 8338] 80953 | 79272 so7wW 
Wilts and Dorset............... serenececsesseves| FO313 | 97161 | 76547 74519 73786 
West Riding Union.............. greta ecoqasse 33493 33002 33570 34377 33452 
Whitchurch and Ellesmere ........ a 3730 | 3637 3560 3949 4210 
Worcester City and County, Limite 1240; 120) 1105 1268 1126 
York Union Banking........ qeaceasedesscosten 7193 | 66362, 66074' 66149 6737) 
York City and County evccce sooveasonse — [ 89270 | 90182 89737 89610 9027 
Yorkshire ........ eubateceenduenstes evbeesencitescee 116730 | 117363 | 119367 | 121011 Lhe} 





2332573 2336283 2344269 "2344583 2354437 


The subjoined returns show the average note circulation of the Scott 
and Irish banks of issue during the four weeks ended Aug. 10, 1872 :— 
SCOTCH BANKS 


eatin 7 
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Author- | Average | Averag? 
BANK. Cireu- |Amount of | | 
Issue. lation. | Coin helii. | | 
LL Lt _--— e———- 
ell FE ee ee 
Bank of Scotland, Edinburgh “ssseeseacesecseceesseseess.| S49418 | 00451 |  S4Sbki 
Royal Bank of Scotland, Edinburgh ......... seks reeee] 216451 642982 | 633755 
British Linen Company, Edinburgh ............. dentsies 438024 | 507453 164754 
Commercial Bank of Scotland, Edin vsoncccce} 374080 @a04a1 419082 
National Bank of Scotland, Edinbargh ..... sseeesrereess| 207024 527507 SSS 
Union Benk of Scofland, Edinburgh seeseeeetseerereseres| $54346 714821 | 395s 
Aberdeen Town and County Banking Co., Aberdeen) 70133 | 171891 | 123064 
North of Scotland Banking Company, Aberdeen...... | - 164319 275050 } 147382 
Clydesdale Banking Company, Glasgow Se | 274321 470296 258005 
City of Glasgow Bank, Giasgow ....-......... | 72921 | 6833539 54031 
Caledonian Banking Company, Invernegs......_ a 53434 | 91769 | 578657 
DE . cnmetenmmeneninie | | 2749271 | 5226330 | 333¢lex 
TRISH BANKS. 

Batis OF WOUND - ..cincsessesermsenntasseancemans sactoaseented 3738428 | 3lagcas 40768 5 
Provincial Bank of Ireland ..... ereceeccescsesescssoscocsce! 927667 | 1027576 | 303874 
Belfast Banking Company.............................. | 281611 | 4ageoe | 341284 
Northern Banking Company....,.............. sorseeeeeveneel =O] S20101 | sagn4y 
Ulster Banking Company .............. enatnvoqsnece sevoeeeed 311079 656149 436197 

National Bank ..,....sscs0cccceeses ee 552260 | 14aczes 92556: | 
WUE | ticidndiniasnalitntcemmmeaiiaitiiin ine sseeveeees] OB54404 | 735473 | 2ea71y 
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THE ECONOMIST. 


Agriculture. 


THE MEAT FAMINE. 
DEER VERSUS SHEEP. 

The existing scarcity of meat is a serious calamity for this 

meat-eating nation, and everything likely to show the causes 
|_ of deficiency or the way to relieve it well deserves investiga- 
| tion. 
| In this connection a glance at some of the evidence on the 
subject of deer forests given before the Select Committee on 
| the Game Laws, now sitting, will prove highly suggestive. 

Persons who have attended this committee regard it as a 

| very carnival of game-preservers, where landowners favourable 
to game-preserving try, and too successfully, to browbeat and 
overbear the witnesses who are disposed freely to detail the 
evils of the Game Laws. Very likely there will be a flaring 
report in favour of the Game Laws and game-preservation ; but 
with all that we shall expect to find in the evidence matter 
which—perhaps out of the mouths of the preservers—will con- 
demp them. 

Take for instance the Earl of Airlie—a modern Rufus— 
who has made a deer forest. He said—‘ Within the last 
twenty years a good many sheep farms have been cleared into 
forests. The rent of the land thus appropriated has been 
more than doubled I have made a calculation as to the 
number of sheep I can keep on my own forests. The number 
would be about 3,000.........About 44 stags are killed yearly 
on the forest, and the same number of hinds. In addition to 
this some cattle are summered on the hills, The year before 
last there were as many as 50 cattle If I were to let my 
forest it would easily bring in a rental of 1,100/ a year.” 

And this is put forward to justify the wasting of sheep 
walks! It puts more money in the landlord’s pocket! 
But how? By lessening the resources of the country, by dis- 
placing the industrious population—game-watchers and men 
of that sort—and by pandering to the cravings of the over 
rich. 

True, all this is immoral, but there is no law (at present) 
against it, and it pays. Vespasian said long ago that money, 
the result of an immoral tax, “does not smell.” Is a Scotch 

| laird to be more nice ? 

We have heard of uses to which houses in great towns may 

| be turned, by which the rent of the (houses) thus appropriated 
may be “ more than doubled;” but the law, iconiel on moral 
considerations, has said to house-owners these things shall not 
be done. May not the law of the future, rising to a higher 
morality, say to the owners of Scotch deer forests, this shall 
not be done ? 

Mr 8. W. Barclay, of Aberdeenshire, on the same subject, 
said—‘ The price of stags is about 6s per stone of 14 Ibs. Mar 

| Forest could supply from 14,000/ to 15,000/ worth of wool and 
| mutton annually. Just now it supplies almost nothing to the 
| food supply or to the national revenue. Mar Forest, at the 
|| outside, will not yield more than 200 hinds, weighing no more 
than 10 stone each.” 
(| Here we have a pretty accurate measure of the loss sus- 
, tained by the community from the conversion from sheep- 
'| walking of Mar Forest. Taking Lord Airlie’s estimate that 
| the same number of stags and hinds will be produced from a 
deer forest, there will be from Mar Forest 400 stags and hinds, 
10st each at 6s per stone, worth 3/, equal to 1,200/, in the place 


| of 14,000/ or 15,0001 of wool and mutton which might be pro- 
|| duced by the same tract when used for sheep. But then, per- 
|| chance, Mar Forest desolate will yield more than double the 
|; rent to landlord. How long will the public submit to such 
| logre from their landowning rulers ? 
| 


PreuHaps the strongest (though indirect) evidence against 
that system of absolute and uncontrolled ownership of land 
claimed and possessed by English landowners is to be found 
in the persistent antagonism of land to industry. What is 
the cause of that antagonism? Why is it that the land- 
owneis—the “ landed interest””—are always seeking to grasp 
at some unfair monepoly, or to throw their own burdens on 
the industry of the nation? Why was it necessary, in order 
to wrest the monopoly of corn from the landowners, almost to 
create a revolution? And now, when the monopolies of the 
| “landed interest” have all been swept away, why does that 
| interest set up an agitation to saddle the industry of the 
country with the local taxes of the landed proprietors ? 

The answer to these questions must be that the landowners 
constitute a class of great aggregate wealth, which in feudal 
times had acquired a controlling power over the national legis- 

es Ina seus the ae oes na dominates the country. 
ndustry is subservient to the Jandowners, and h 
them black mail, see - 

Just examine the increased value of land during the 
hundred years, To what is it due? Mainly to the ioseee 
of wealth derived from commerce and manufactures. The 


LAND AGAINST INDUSTRY. 
| 
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landowners have laid out comparatively little to promote’ the 
actual increase in value of their land. Here and there there 
has been an estate judiciously improved by the owner, but in 
most cases of ee more has been done by the 
occupying tenant-farmers than by the pean Indeed, 
for the most part, landowners, = means of their game pre- 
serves, their restrictive and obsolete regulations for cultiva- 
tion, and their political tyranny over their tenants, have done 
their utmost to obstruct and impede the increase of value in 
land by the active agency of improvement. Yet, forsooth, 
landlords in Parliament and in Chambers | of Agriculture are 
shouting themselves, and stimulating their tenants to shout, 
for the removal of local taxation from land to aT { 
Possibly local taxation is clumsily imposed and incon- 
veniently levied, and all such incidents ought to be, and will 
be, duly considered. But any real and complete consideration } 
of the question of local taxation must inevitably prove that 
the taxes on land bear no proportion to the increased value | 
given to land by the operations of industry. <A glance at the 
language used by the land-owning agitators will enlighten the | 
public as to their designs. t 
Central Chamber of iculture, Sir M. H. Beach, M.P., said 
he should be sorry to see sanitary improvements carried out 
“if additional diture was to be placed on one portion 
only of the shoulders of the community.” In other words, the 
landowners may house their labourers as badly as possible, or 
drive them into villages undrained and ill-arranged, but not 
a farthing is to be placed on squirearchal shoulders to remedy 
the ills they have caused for their own prot 
Colonel Grove, a Liberal county member, who found himself 
rather out of place, ventured to defend measures of sanitary 
improvement, and said—* In the 


Thus, at the annual dinner of the | | 


q 


; 


| 


6 


icultural districts some of |; 


the cottages, the agricultural buildings, and drains were some- |, 


thing frightful to see.” 


Mr Corrance, M.P., said—“ The triumphs of the agricul. || 


tural (landed?) interest had been few and far between. The || 


cattle plague was certainly one of their opportunities, and Sir |' 


Massey Lopes’ victory was another.” Yes, the cattle pla 
has been used to exclude, as far as possible, the competition 
of foreign cattle. Are the consumers of meat satisfied with 
present prices ? 
So Sir M. Lo 
saddling the landlords’ taxes on the patient public. 
Mr ©. Whitaker, while professing to believe that the || 
clamours of the Chamber for shifting what he called “ agri- |' 
cultural” taxes to other people, “could not look round the 


’ division is regarded as a step towards |; 


room without being disappointed at the scanty number of |’ 


agriculturists present.” 

No doubt that was true, for the farmers know well enough | 
that the agitation (such as it is) is a landlords’ movement, and || 
that every penny of taxation shifted from land would go into |, 
the landlords’ pockets as rent. 

And some jealousies intrude into the “ harmonious” rela- 
tions between the “landed ” and the “agricultural ” interests, 
for Mr Storer said—* He was afraid gentlemen representing 
the landed interest sometimes took exception to them (the 
Chambers of A 
party end was kept in view—something prejudicial to the land. 
On the contrary, the object of these associations was to | 
advance the landed interest of the cuuntry by every means in 
their power.” 

Now we do not in the least doubt the truth of the last 
statement. But some landowners are alarmed at the notion 
of calling in the “agriculturists” to aid in spoiling the 
Egyptians, lest perchance the tenantry should claim a share 
of the spoil. 


Ee 


COMMERCIAL AND MISCELLANEOUS NEWS. 


The Vestry Clerk of the parish of St Marylebone laid before the Par- jj 
liamentary Committee on Metropolitan Tramways an account of 
carriage traffic in Oxford street on the 8th of May, 1871, and said that, § 
owing to a very heavy thunderstorm occurring on that afternoon, the | 
returns shows less than the average traffic on an ordinary fine day. 
Near Vere street, the number of cabs, carriages, omnibuses, carts, vans, 
and waggons going west, between 9 a.m. and 6 p.m., was 3,253, and 
going east, 3.255; near Rathbone place, 4,551 going west, and 4,136 
going east ; east of Regent circus, by Mr Peter Robinson’s, linendraper 
5,074 going west, and 4,228 going east, or 9,302 together. Analysing 
this last number we find 4,468 cabs, 1,428 carriages, 1,222 omnibuses, 
1,138 earts, 674 vans, 372 waggons, There passed 720 between 9 a.m. 
and 10 a.m., 947 between 10 a.m. and 11 a.m., 948 between 11 a.m. and 
noon, 1,066 between noon and 1 p.m., 927 between 1 p.m. and 2 p.m., 
991 between 2 p.m. and 3 p.m., 1,137 between 3 p.m. and 4 p.m., 1,263 
between 4 p.m and 5 p.m., and 1,308 between 5 p.m. and 6 p.m. 

Owing to the large demand for silver coin, a supplementary estimate 
for 27,600/ for the Mint has been presented to Parliament. This cost, how- 
ever, will be more than repaid to the Exchequer by the seignorage 
realised by silver coinage. The vote includes the amount necessary to 
provide for the execution of the preliminary processes of a silver coinage 
at Birmingham. 


LONDON :—Printed and published for the Proprietors Tuomas Hansrsr 
MEREDITH, of 340 Strand, at the Economist Office, 340 ia the 
of St Mary-le-Strand, in the County of Middlesex.—Saturday, September 14, 1873. 
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